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City to complete larger scale street reconstruction projects. Currently STP funds are the only
revenue source for street capital projects. All of the City's gas tax funds from the State are
currently used for operation and maintenance activities. Therefore, use of Street Capital reserve
funds on Oak Street will require that the Hill Street reconstruction projects that are planned in the
Capital Improvement Plan be delayed in order for the City to gain enough funds to undertake
these projects.

The City can also use the annual Surface Transportation Program (STP) fund exchange money
that the City receives from ODOT. The City receives approximately $370,000 each year in STP
funds. These funds are used in conjunction with Street Capital funds to complete larger scale
street reconstruction projects. Therefore, use of Street Capital reserve funds on Oak Street will
require that the Hill Street reconstruction projects that are planned in the Capital Improvement
Plan be delayed in order for the City to gain enough funds to undertake these projects.

City Participation with Transportation System Development Charges Funds: There are
challenges regarding traffic adjacent to the community commercial property at the comer of Oak
Street and 9th Avenue. These challenges have developed over time and are not solely the result of
potential development of the parcels zoned community commercial. Therefore, staff believes it
could be appropriate for Council to consider some level of TSDC funding for improvements on
Oak Street if Council desires to support development of the property at this location as it has been
zoned. Council can choose to also fund a portion of the Oak Street Improvements between 9th

Avenue and Queen Avenue. At the time of final assessments for this project, it is anticipated that
the TSP will be adopted and that this project will be identified as SDC eligible.

Oak Street is not identified as a collector street or a funded project in the current TSP. Therefore,
existing TSDC funds cannot be used as a funding source for improvements to Oak Street.
However, Oak Street is identified as a collector street eligible for TSDC funding in the draft TSP
update that Council is considering at this time. Therefore, if Council adopts the new TSP, Oak
Street would be eligible for TSDC funding. If Council would like to use TSDC funds on this
project, this funding would be shown on.the final Engineer's Report that is submitted after the
project is completed and prior to levying final assessments.

The amount of new TSDC funds available for improvements on Oak Street will depend upon
when the new TSP and TSDC fee is adopted, the amount of funding collected prior to the final
engineer's report, and what portion of those funds Council chooses to direct towards Oak Street
relative to other priority street projects. The earlier the TSP is adopted, the more likely funds
will be available at the time funding is required for the project. Council will need to weigh the
use of new TSDC funds on this project with other TSDC project priorities. Council could choose
to participate in the LID with TSDC funds at lower percentages than the maximum allowed.

TSDC funding participation could be as high as 65 percent for the portion of Oak Street between
9th Avenue and Queen Avenue. To participate in 65 percent of the cost of the improvement of
Oak Street between 9tlt Avenue and Queen Avenue, $1.4 million in TSDC funds will need to be
contributed. The extension of Oak Street between 9tlt Avenue and Pacific Boulevard is eligible
for 100 percent TSDC funding up to a maximum of $2,130,000. Therefore, based on the current
estimate, even if all of the potential TSDC funds are aimed at the extension of Oak Street, there
would be a small balance that would need to be assessed.
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Using TSDC funding for this project will likely delay other TSDC projects that Council is
currently prioritizing. The extent of the delay of these projects win be dependent upon both the
pace of development and the value of the new TSDC rate Council adopts.

Proposed Project Schedule

There is a pending land use action on the community commercial property at the intersection of
9"' Avenue and Oak Street that will be impacted by this LID. Therefore, staff recommends that
the formation of the LID proceed such that it can be accounted for in the land use decision. Staff
anticipates that Council will have some modifications to the funding aspects of this Engineer's
report, Staff will need some time to incorporate the changes into the report before a public
hearing is scheduled. Therefore, staff is recommending that the public hearing be scheduled for
November 18, 2009.

The proposed schedule is:

Public Hearing to form the LID
Design
Bidding and Award of Contract
Complete Construction
Public Hearing on Final Assessments

Budget Impact:

November 2009
Winter/Spring 2010

SummerlFalJ 2010
Summer 201I

Fall 201 I

If this LID is formed, the street and storm drain costs will be funded by a combination of special
assessments to the benefiting properties. Council may also choose to include City participation in
the project costs. The City could contribute a combined $376,300 from Park SDC Projects fund
(202-35-1500) and Street Capital and Restoration fund (250-50-2700) or other funds identified by
Council. The exact split of these funds is dependent on how Council wants to apply the City
participation to the project. Transportation SDC funds may be available in the future for the Oak
Street and Storm Drain improvements and Oak Street Extension as proposed in the draft TSP.
Council may choose to replace or augment the $376,300 with Transportation SDC funds at the
time assessments are levied after the project is completed.

Water system improvement costs will be funded by a combination of special assessments to the
benefiting properties that do not have current access to City water service and approximately
$183,000 from the Connection Fee Reserves in the Water System Capital Projects Fund (615-50­
2308).

Should Council decide not to form this LID, the costs incurred to date would not be recoverable
through assessments and an alternative funding source would have to be identified.

JW:MS:kw
Attachments (2)
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Methodology:.TRIP GENERATION ; INITIAL ENGINEER'S REPORT - .. ... CITY OF ALBANY..,. -_.. -,.. .. -_•..' .. .-._~.. .•..•._- ,, ASSESSMENT CALCULATION SHEET: _..... ..._.__ ..--'.-.. .. •.. ... . .
oak Street i- City Particip Total ST-09-03, Oak Street LID; Water . Oak Street i Oak Street ' Extension Oak Street ..->_... -,..,-"",._.. .., ..•.•_.. ._•.... --_.-

Assessor's Map Zone; Units water Units Storm Drain Oak Street . unns Extension Estimated Estimated Assessments.
Name andTax Lot i {UnFt) ! Assm't i (Trips) Assm't (CRTF) (TripS) Assm't Assm't October 2009 :

; i ! NET ASSESSABLE COSTS

ABRAHAM MARJANN I TR ;11S03W07AD05500 SFR!
- ,

9.570 i $6.442.32 : $0.00
,

$6,442.32 Water i
,

$257,000.00!

ALBANY CfTY OF ~11S03W08-BC01400 RMD! ; 142.660 : $95,035.74 i $0.00, 142.660 $155,687.65 ; $251,723.39 City Funding (Waterl ($183,OOO.OO)

BARRETI BROS i11S03W08SB04200 ; CC ;
..

i
.•

168.520 $183,909.17 ; $183,909.17

BURKE ARTHUR C. JEAN M TR ~11S03W07AD04200 f SFR: 9.570 ; $6,442,32 : $0.00 ; i $6,442.32 Oak Street & Storm Drain r $2,180.000.00

CROOK TERRYL j11S03W07A003500 ~RMD: 9570 ; $6,442.32 ; $0.00 : i $6,442.32 City Participation (GRTF) $0.00

CUNNINGHAM ANTHONYL j11S03W07DA04000 i SFR' t 13.300 , $$,953.28 : $0.00
,

$8,953.28 City participation (TSDC) , SO.OO,
ELK KIM CHIEF,GARCIAARTUROC ~11S03W07DA05201 I SFR; 13.300. $8,953.28 $0.00 ;

,
$8,953.28 ;

;,
FICKENSCHER GARi T, CHRISTINE M i11S03W07AD02B03 ~RMDf , 9.570 ; $6,442.32. $0.00 : ; $6,442.32 Oak Street Extension : $2,518,000.00
GERGER BRENT i11S03W07DA05200 i SFR; , ; 9.570 ; $6,442.32 ~ $0.00 j 1 $5,442.32 City partlcfpafjon (TSDC) $0.00

GLASER F T, MARY E TR 111S03W08CB00601 fRMDi 137.29 : $6,276.23 ; 99.750 j $67,149.62 ~ $0.00 j $73,425.$5 ,
GOULETT DENNIS W, PATSY I [11S03W07DA04700 i SFR i ! 9.570 i $6,442.32 ( SO.OO; j $6,442.32 Net Assessable Cost ! $4,772,000.00
GOULETT DENNiS W, PATSY I !11S03W07DA04800 ; SFR i , 9.570 ; $6.442.32 ; $0.00 i f $5,442.32

,,
GRAZUL DOROTHY j11SQ3W08CB01000 : RMDj 104.01 , $4,754.83 i 63.840 ; $42,975.76 ; $0.00 i ; $47,730.59 UNIT ASSESSMENTS

HARRISON MARLENE D ,11SQ3W07AD03600 ; SFR i 13.300 : $8-,95328- j $0.00 ; ! $8,953.28
,

HUMPHREY TAMIO J ,11S03W07DA04600 ; SFR : i 13.300 i $8.95328 ; $0.00 i
,

$8,953,28 .Oak Street Water
J CONSER & SONS LLC ;11S03W08BC01201 i CC ; , ; 275.150 : $185,225.28 , SO-OO ; 275.150 ; $300,276.62 ; $485,501.90 Esl Net Cost ; $74,000.00 ;
J CONSER & SONS LLC ;11S03W08SC01202 1 CC ; i j 799.815 i $538,418.70 ; $0.00 ; 799,815 ' $872,853.58 ' $1,411-,272.28 Units 1,618.72jUn Ft
J CONSER & SONS LLC ;11S03W08BC01300 1 cc ; i

,
$7.159 t $58,673.'Kl J $0.00 : 87.159 $95-,118.50 j $153,79223 Unit Cost $45.72 [per Lin Ft,

KILLEN RANDY. SABRA !11S03W08BC01000 j CC i , l 529.792 j $356,644.73 ) $0.00 ! 529.792 i $578,172.02 i $934,816.75 I
KILLlN EMILY i11S03WD7DA042{l0 ; SFR; ; [ 13.300 i $8,95328 I $0.001 , $8,.95328 Oak Street & Storm Drain
KILLIN EMILY !11S03W07DA04300 i'SFR: ; 13.300 j $8,953.28 ! $0.00 ,

,.
$8,953.28 Est Net Cost i $2,180,000.00 I;

LEE CHUNG PING, .LAI KUEN ;11S03W07AD00100 ) OIP ; 294.33 j $13,455.34 ! 225.595 ; $151,865.59 l $0.00 ; ;
,

$1a5,320,92 Units
,

3,238.365iTriDS
LEE CHUNG PING h1S03W07DA04401 j SFR; ; ,

13300 ; $8,953.28 ; $0.00 ~ , $8.953.28 Unit Cost , $673.131perTrip,
LEE CHUNG PING \11S03W07DA04501 ; SFR : , 13.300 i $8,953.28 ; $0.00 ; ! $8,95328 , ,
LUSCHER MARKW, VALERIEJ '11S03W07A002700 ~RMD' 13.300 i $8,95328 ; $0.00· , $8.953.28 City Participation (CRTF)
MEAGHER THOMAS C. DARLENE G j11S03W07DA03900 ; SFR i i 9.570 i $6,442.32 i ${J.OO: i $6,442.32 Participation $0.00 i
NINTH & OAK CHURCH OF CHRIST l11S03W08CB00200 iRMDj 25.606 i $17,237.43 ! $0.00 ; \ , $17.237.43 Units 3,238.365jTrips
NINTH & OAK CHURCH OF CHRiST ;11S03W08CB00604 ; RMD; ! 21.766 : $14.652.42 i $0.00 : , ; $14,652.42 unn ccst i $0.00 .perTrip
PERLENFEIN PHYLLIS I, EDWARD R TRi11S03W08BC01100 : cc ; 293.00 , $13.-394.53 ; 304.203 i $204,782.99 i $0.00 ; 3M.203 ; $331,982.47 ! $550,159.99 i

;

PERRY MARY AMBROSE ;11S03W07DA05500 1SFR 1 , 9.570. $6,442..32 i $0.00 ; i $6,442.32 Oak Street Extension
PHILLIPS CARLA J 11S03W07DA05400 I SFR i j , 9.570; $6,442.32 i $0.00 .: ! $6,442.32 Est, Net Cost ; $2,518,000.00
PHiLLIPS TIMOTHY W i11S03W07AD00103 jRMol 9.570 i $6,442.32 i $0.00., , ! $6.442.32 Units , 2,307.299iTrips
RONER FRED A, ANNA L TR i11S03W07AOO2800( RMO 1 i i 9.570 ; $6,442.32 i $0.00< i $6,442.32 Unit Cost $1,091.32 .perFnp
SADRI ASGHAR R i11S03W08CB01100 ~RMD! 139.29 ' $6,.367.66 i 62.510 l $42,080.43 ! $0,00 ; 1 $48,448.09
SADRI ASGHAR R 111S03W08CB01208 iRMD) 580.52 ~ $26,538.55 ! 295.260 ; $198,762.89 ; $0.00 ; l $225.301.44 ,
SCHWAB RON l11S03W07DA04100 i SFR l 70,28 i $3,212.86 ~ 9.570 ; $6,442.32 i $0.00 ;, i $9.655.18 !

SIEGRIST WILLIAM C, NANCY C !11S03W07DA05300 1SFR i 13.300 i $8,953,28 ! $0.00 ; , ;
$8,953.28 i, . ,

STYLER MICHAELD, MARGARETM l11S03W07AD05400 1SFBJ ; 9.570 ; $6,442.32 i $0.00 ; i $6,44232
,

-
WADLOW ROBERT A, MEREDITH A i11S03W07AD03700 t SFR ( 1 9.570 ; $6,442.32 ; $0.001 ; , $6,442.32 i
WILLIAMS SCOTT L, KAREN S !11S03W07AD05600 fSFR; , 9.570 i $6,442,32 l $0.001 I $6,44232 ;

WOODARD CHRIS i11S03W07DA049.00 ! SFR' i 9.570 i $6,442.32 L $0.00 ;
, i $6,442.32 !

WOODARD CHRISA j11S03W07DA05000 iSFR! 9,570 i $6,442,32 i SO.OO; , i $6,442.32 . ;

. ; j I i i , i j i i ,
!TOTALS )1.618.72; $74,000.00 ; 3,238.365 i $2.180.000.00 i $0_00 i 2,307.299; $2,518,000.00 ; $4,772.000,00 ,

; i i
,

i ; i i ,
; .

SMR: Singfe pamav Residential RMO: Residential Medium Density CC: Commumt Commercial OIP: Office/Professional
,, ;
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FINANCIAL INVESTIGATION REPORT
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(As ofOctober 6,2009) Page1016

I
,

BONO ~ ASMNT ! SEMlwANNUALOWNER OFRECORD PROPERTY %OF TOTAl. I TRUE CASH VALUE20071200S OTHER
DESCRIPTION PROJECT ASSESSMENT MAXIMU LAND -rMPROVMENTSI TOTAL ASMNTS %TOTCY I PAYMENTS

AT 6.55"10
I

I I I I IIABRAHAM TR,MAR1ANN I 11S03W07AD05500 OJ7% 6,442.32 126,360 53,010 10,170 63,180 - 0.10 444.11

II Site: 13300akStSE
! PO BOX3Q16 IIALBANY, OR 97321

I I

ALBANY, CITY OF PARKS & RECREATION OEPI11S03W08BC01400

,

I
I

r

6.78% 251,723.39 887,000 433,550 9,950 443,500 I - 0.57 17352.87
Site: 13260akStSE IPO BOX 490 ,

IALBANY, OR 97321 ! , I II , I
I

,,

4.96%1. 183,909.171 4,334,6401 I 12,167,320
I

BARREn BROS. PERLENFEIN INveSTMENTS 11S03W088804200 1,450,180 717.140 -I 0.08 12678.01
Site: 1300 Pacific Blvd $E I

I2455 FERRY ST SW I I
ALBANY, OR 97322 I I,

I

I I IBURKE TR, ARTHUR C s JEAN M BURKE TR 11S03W07AD04200 ! 0.17% 6,442.32 I 276,040 52,610 85,410

I
138,020 - 0.05

I
444.11

1220 OLD OAKPl SE
Site: 1220OldOak OrSE t

I IALBANY, OR 97322 I I

1CROOK, TERRY L
I ! I

I I11S03W07AD03500 0,17% 6,442.32 305,920
1

59,870 93,090 , 152,960 - 0.04 444.11
Site: 11300akStSE

I I
1130 OAK 5T SE

I IALBANY, OR 97322-4936 ,
I I11S03VV07DA04000 I I

I
I IICUNNINGHAM,ANTHONYL 0.24% 8,953.28 405,320 64,000 138,660 202,660 - I 0.04 617.21

1811 HERTFORD ST
Site: 16800akStSE

I
! I

I
I IGREENSBORO, NC 27403-301Q ,
!

IELK, KIM CHIEF & ARTURO C GARCIA
I I ,

I
I

i 11S03VV070A05201 0,24% 8,953.28 421,140 64,000

I
146,570 210,570

-I
0,04 61.7.21ISI'e; 1511 Shermanst SE I

!2520 CARMEUTAAVE I
IBELMONT, C~ 94002 I I I I I

I ,

I -I I II !FICKENSCHER.GARI & CHRISTINE M FICKEN 11S03W07AD02803 0.17% 6,442.32 506,120 63,100 I 189,960 253,060 0.03 444.11

ISite: 111aOakStSE ,
11100AKSTSE ,

I
ALBANY, OR 97322-4936 ,

---.JI
,

i ,
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C.TI
C.TI

i I I
OWNER OF RECORD PROPERTY I %OF I TOTAL BOND TRUf'CASHVALUE ~00112008 OTHER ASMNT SEMI·ANNUAL i

DESCRIPTION lPROJECT ASSESSMENT MAXIMUN LANO IMPROVMENTSI TOTAL ASMNTS %TOTCV PAYMENTS I
I I

, AT 6.55%
I I I,

11SO'W01DA05200 I 0.,7%1
1

I

53" 80
1 1 -I 444.11 IGERGER, BRENT 6,442.32 1 245,840 69,740 122,920 0.05

altec 1505Sherman 51SEI I I1505 SHERMAN 5T 5E I

I I· IALBANY, OR 97322 I I

I I
,

IIIGLASER TR,F T & MARY E GLASER TR I11S0'WOSCB00601 1.98%1 73,425.85 212,800 106,400 - I 106,400 I 0.69 5061.7 i
I

. ,
CfOGFNELlC Site: ~

I I I[34343 TANGENT DR ITANGENT,OR 97389 I iI I I ,

IGOULED, DENNIS W & PATSYI GOULETT

I I I I I ,
11S03W07DA04700 0.17%1 6,442.32 402,680 50,560 150,780 201,340

,
0.03 444.11 I

1'~615 SHERMA.N 8T BE
Site: 1615Sherman St SE I

I
. i

! I I IIAL8ANY, OR 91322
I ,
I I ! .1 II

I Ir GOULElT. DENNiS W s PATSY I GOULETI 11S03VV07CU\Q48QO 0.17% 6,442.32 52,040 14,740 11,260 26,020 i 0.25 444.11

11615 SHERMAN 5T SE
Site: 1615 Sherman StSE I

;

I i

IALBANY, OR 97322 I ,
I

-I
i,

GRAZUL,DORATHY' 11S03W08CB01000 1.29% 47,730.59 128,000 64,000 - 64,000 I 0.75 3290.37 I2/0 R SADRIASGHAR Site: 1605 Oak St SE
I

203 E RESERVE ST
,

I
I

VANCOUVER, WA 98661 i I I
I I

! 0.24%1

i i t I i

8,953.281
,

HARRISON, MARLENE 0 11$03W07AD03600 434,560 1 63,490 153,790 217,280 - 0.04
,

617.21 ISite: 1204 Oak St SE I
I I

1204 OAK ST SE I
i I

I
I IALBANY, OR 97322~6666

I

IHUMPHRI:.Y, TAMIO J I11S03W07DA04600 I I I

IS1te: 16100akStSE
0.24% 8,953.28 326,340 64,000 99,170 r 163.170 - 0.05 617.21

II
3915 NW SITKA PL I

JCORVALLIS, OR 97330 I I i ,

1J CONSER& SONS LLC,
I I I I I
!11S03W08BC01201 13.09% 485,501.90 2,833,860 173,430 1,243,500 1,416,930 - 0.34 33468.68 !ISite: 1111 OakStSE

I I,1010AIRPORTRDSE ! I
f ALBANY, OR 97322-5125 iI I
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1
I

, ,
OWNER OF RECORD PROPERTY %OF TOTAL BOND J TRUE CASH VAW;rn7f2nna I OTHER I ASMNT SEMI-ANNUALI

L DESCRIPTION- PROJECT ASSESSMENT MAXIMU· LAND !IMPROVMENTS TOTAL I ASMNTS I % TO rcv PAYMENTS

II

I I , AT 6.55".4

I 38.04%1 I I I I
J CONSER & SONS lLC, 11S03W08BC01202 1,411,272.28 504,240 252,120 -

I
252,120 - 5.60 97287.82

Site: - , I
,

1010AIRPORT RDSE ,
IALBANY, OR 97322-5125 I I

I
I I IJ CONSER & SONS LLC, 11$03W08BC01300 4.15% 153,792.23 I 390,7601 69,340 126,040 I 195,380 - 0.79 10601.86

Site; 1105Oak St SE , I

I
I [

1010AIRPORTRD SE I IALBANY, OR 97322-5125 . I
i

!11S03W08BC01000
I I

I

I KILLEN,RANDY & SABRAKILLEN 25.20% 934,816.75 3,530,520 1,765,260 1
. I 1,765,260 -I 0.53 64442.76

C/O CONSER DESIGN & CONSTRUCTION Site: - I
1010AlRPORTRDSE I
ALBANY. OR 97322 i . I

I
I

I I I0.24%1
I

I 0.
05

1
.KILLEN, EMILY 11S03VV07DA04200 8,953.28 I 342,340 1 64,000 107,170 171,170 - 617.21 ,

Site; 1656 Oak St SE
,

I
615 NWQUARRY RD I

1
ALBANY, OR 97321-1558 I

1 KILLEN, EMILY

I

I I I I

I
I

II11S03VV07DAn43nn 0.24% 8,953.28 342,340 64,000 107,170 171,170 I · 0.05 617.21
I Site: 1642 Oak StSE

I1615 NVV QUARRY RD I I I IIALBANY, OR 97321-1558 I,

I I I

II
tEE, CHUNG PING & LAI KUEN LEE 11S03W07ADOO10Q 4.46%! 165,320.92 I 1,972,500 394,810 591,440 I 986,250 - 0.17 11396.6

Site: 1206 9th Ave SE
,

I
I i1206 9TH AVE SE I I I

ALBANY, OR 97322 , I I II I ,

ILEE, CHUNG PING

I I I I

I
11S03Wo70A04401 0.24% 8,953.28 326,600 64,000 I 99,300 163,300 I · 0.05 617.21
Site: 1636 Oak St I

[ 2521 27TH AVE SE
IALBANY, OR 97322

ILEE, CHUNG PING !11S03W07DA04501 I
I

0.24% 8,953.28 326,600 64,000 99,300
I

163,300 0.05 617.21I ·
Site: 1626 Oak St ,

2521 27TH AVE SE I I

IALBANY, OR 97322 I
1I I
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617.21

444.11

1188.28

1010.08 I

I
37925.97 i

I

0.31

0.04 I
I

0.
06

1

I

0.49

f
ASMNT II SEMI·ANNUAL

% TO rev i PAYMENTS
AT 6.55%

-I
I
I
I

I

I

OTHER
ASMNTS

175,410 I

I
292,470 I

"~I

186,920

I
1,126,220 I

I

227,900

!122,920

130,460

TRUE CASHVALUEsj007J20OS
LAND IMPROVMENTS

I
TOTAL

47,250 I

!

44,950

64,000

64,570

I
1,126,220 I

I

94,500

i
373,8401

I
350,820

584,940

i
BOND !

MAXIMUM

i

2,252,440

6,442.32

14,652.42

17,237.43

550,159.99

TOTAL I
ASSESSMENT

!

8,953. 28 1

0.39%

0.46%

14.83%

0.24%

I %OF II
[PROJECT

i

I ",,.

PROPERTY
DESCRIPTION

11S03W07A002700
Site: •

11S03WQ7DA03900
Site: 16900akStSE

11S03woaCB00200
Site: 1555 Oak St SE

11S03WOSBC011 00
Site: ~

11S03woaCB00604
Site: ~

i

OWNER OF RECORD

~USCHER'MARK W & VALERIE J LUSCHER

12616 NWWESTMINSTER WAYIALBANY, OR 97321

I
IMEAGHER, THOMAS C & DARLENE G MEAGH
I
!1690QAKSTSE
!ALBANY, OR 97322·6654

f -------+---------'----+---t---+----i-----i---+---+---+---~

IPERLENFE1N TR,PHYLLIS I & EOWARD R PER
I CIO EDWARD R PERlENFEN
I 2910 NE ALEXANDER LN
iALBANY. OR 97321

ININTH & OAK CHURCH OF CHRIST,

iPO BOX454!ALBANY, OR 97321·0130

i
! NINTH & OAKCHURCH OF CHRIST,

iIPO BOX454
! ALBANY, OR 97321·0130
I

I
I

I

!PHILLIPS, TIMOTHY W

i
i PO BOX1832
! ALBANY, OR 97321

11S03W07DA05500
Site: 1405 Sherman St SE
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Site: 1435 Sherman St SE
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Site: 1040 Oak St SE
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C11
ex>

OWNER OF RECORD PROPERTY %OF TOTAL BOND TRUECASHVALUE
sj07f200B

OTHER ASMNT ISEMI-ANNUAL!
DESCRiPTION PROJECT ASSESSMENT MAXIMUN LAND !IMPROVMENTS TOTAl ASMNTS %TO rev PAYMENTS 1. i AT6.55"k !

I

I I I IRONER TR.FRED A & ANNA L RONER 11S03W07AD02800 0.17% 6,442.32 641,780 74,240 246,650 320,890 - 0.02 444.11
Site: 1120OakStSE I I

1120OAKST SE

I IALBANY, OR 97322-4936

I i ,
ISADRi, ASGHAR R 54,540 I 0.89 I I

11S03W08CB01100 1.31% 48,448.09 109,080 54,540 - - 3339.83 I
Site: • I

I
!203 E RESERVE ST i!VANCOUVER, WA 98661

ISADRI,ASGHAR R
1

6.07%1

I
t

I

15531.44 I225,301.441

,
11S03W08CB01208 597,9801 298,990 298,990 - 0.75 ISite: .

I I
I

I I
1203 E RESERVEST II I

VANCOUVER,WA 98661 I I
I I ! i

I
i

SCHWAB,RON 11S03W07DA04100 , 0.26%[ 9,655.1sl 220, 92Oi 52,990 57,470 110,460 - 0.09 I 665.59
Site: 16700akStSE

I I
1670 OAKST SE i I IALBANY, OR 97322 I I, i I I I

,
SIEGRIST, WILLIAM C & NANCY C SIEGRIST 11S03W070A05300 I 0.24%1 8,953.28 ! 326,600 1 64,000 99,300 163,300 - 0.05 617.21 I

Site: 1445 ShermansiSE

I
i ~ I

I
PO BOX 842 I !

I
ALBANY, OR 97321~O467 ! I

ISTYLER,MICHAEL0 & 'MRGARET M STYLE I11S03WQ7AD05400
i I

289,6601

I

I
444.11 II

,,
00 17%1 6,442.32 62,820 82,010 i 144,830 - 0.04 II

Site: 13200ak$tSE

I I
f1320 OAKST SE

I IALBANY, OR 97322~6651

IWADLOW, ROBERTA & MEREDITHA WAOLO
!

I 268,5801·

I
i 11S03W07AD03700 0.17% 6,442.32 51,760 [ 82,530 I 134,290 . 0.05 444.11

I ISite: 1240 Oak. S1SE

I11240 OAKST SE I

!!ALBANY, OR 97322-6650 i
, WILLIAMS,SCOTTL KARENS WILLIAMS !11S0SW07AD05600

I I

53,010 I

I
I

0.17% 6,442.32 196,260 45,120 98,130 - 0.07 444.11
ISfte: 1340QakStSE

! 1801 NW FISHER LOOPIALBANY,OR 97321
I I!
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i , i
BOND I i I

OWNER OF RECORD PROPERTY I %OF I TOTAL I TRUECASHVALUE200712008 OTHER I ASMNT SEMI.ANNUAL
DESCRIPTION PROJECT1 ASSESSMENT MAXIMU,", LAND IMPROVMENTSI TOTAL ASMNTS % TOTey I PAYMENTS

I AT 6.55%i ,
IWOODARD, CHRIS

I . i i i I
,

I
97,560 1

i
11S03W07DA04900 0.17% 6,442.32 I 48,780 - 48,780 - 0.13 444.11
Site: 1540 Oak St SE

I
I

1600 SHERMAN ST SE

IALBANY, OR 97322 ,

WOODARD, CHRIS A j,1S03W070A05000 0.17% 6,442.32 173,020 49,420 37,090 86,510 - 0.07 444.11ISae: 1530Oak St SE I
1600 SHERMAN $T SE I
ALBANY, OR 97322 I

CJ1
CO

Totals 4,771,999.87 27,135,160 7,887,020 5,680,560 13,567,580 1369.54% 328,963.83



FINANCIAL INVESTIGATION REPORT (Cont.)
ST-09-03, Oak Street Local Improvement District (LID)

(As ofOctober 20,2009)

Section 3. Numberofsimilar lots andpropertyheld by the City throughforeclosure.

The City is not currently holding property obtained through foreclosure. Twelve properties are delinquent
more than one year.

Section 4. Delinquency rate ofassessments and taxes in the area.

Ninety-four percent of City property assessments are current. Property tax collections are projected to be
94 percent ofcurrent taxes levied. These percentages reveal a decrease ofone to two percent from a year
ago.

Section 5. Real estate value trends in the area.

Real estate market values within the City are down from 8 to 15 percent for the upcoming year. Real
estate sales are down by 30 percent. Residential construction is also experiencing a sharp decline with
Construction permits down by more than 40 percent. Building activity is anticipated to continue a
downward trend during FY 2009-2010.

Section 6. Taxlevy trendsandpotentialfinancial impacton theproposed LID.

Taxes are expected to remain fairly stable due to a difference of approximately thirty percent between the
assessed value and market value. An increase of three to four percent should be expected.

Section 7. Does the project conform to the City Comprehensive Plan?

This project conforms to the City's Comprehensive Plan.

Section 8. Status ofCity's debt.

Costs attributable to this project will be incorporated into the final assessment roll.

Section 9. Estimated cost offinancing.

The City's practice is to charge the property owners 1.50 percent more than the rate on the bonds to pay
for the costs associated with billing the property owners and administering the LID. In 2002, assessment
bonds sold at 5.05 percent; therefore, property owners will pay 6.55 percent interest.

Section!O. Generalcredit worthiness ofproperty owners within the LID.

The estimated total assessments range from $6,442.32 to $1,4I 1,272.28. The semi-annual payment for
the proposed assessments project to range from $444.11 to $97,287.82, for a ten year term.
Note: Financing under ORS223. 215 providesfinancingfor a longer term.
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