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October 21, 2009, for the October 28, 2009, City Council Meeting

Using TSDC funding for this project will likely delay other TSDC projects that Council is
currently prioritizing. The extent of the delay of these projecis will be dependent upon both the
pace of development and the value of the new TSDC rate Council adopts.

Proposed Profect Schedule

There is a pending land use action on the commumity commercial property at the intersection of
9% Avenue and Oak Street that will be impacted by this LID. Therefore, staff recommends that
the formation of the LID proceed such that it can be accounted for in the land use decision. Staff
anticipates that Council will have some modifications to the funding aspects of this Engineer’s
report.  Staff will need some time to incorporate the changes into the report before a public
hearing is scheduled. Therefore, staff is recommending that the public hearing be scheduled for
November 18, 2009.

The proposed schedule is:

Public Hearing to form the LID November 2009
Design Winter/Spring 2010
Ridding and Award of Contract Summer/Fall 2010
Complete Construction Summer 2011
Public Hearing on Final Assessments Fall 2011

Budget Impact:

If this LID is formed, the street and storm drain costs will be funded by a combination of special
assessments to the benefiting properties. Council may alse choose to include City participation in
the project costs. The City could contribute a combined $376,300 from Park SDC Projects fund
(202-35-1500) and Street Capital and Restoration fund (250-50-2700) or other funds identified by
Council, The exact split of these funds is dependent on how Counci! wants to apply the City
participation to the project. Transportation SDC fimds may be available in the future for the Oak
Street and Storm Drain improvements and Oak Street Extension as proposed in the draft TSP,
Council may choose to replace or augment the $376,300 with Transportation SDC funds at the
time assessments are levied after the project is completed.

Water system improvement costs will be funded by a combination of special assessments to the
benefiting properties that do not have cutrent access to City water service and approximately
$183,000 from the Connection Fee Reserves in the Water System Capital Projects Fund (615-50-
2308).

Should Council decide not to form this LID, the costs incurred to date would not be recoverable
through assessments and an aliernative funding source would have to be identified.
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Methodology: TRIP GENERATION

: INITIAL ENGINEER'S REPORT.

ASSESSMENT CALCULATION SHEET

CITY OF ALBANY
7 i

e e - " T Water . Oak Stieet | Oak Stresl  Oak Sheet & City Paticip : Extension | Oak Streat Tatat ST-08-03, Ok Streel LiD
- T Assessors Map . Zone! Units Water Units Storm Drain Oak Street . " Unils Extension Estimated Estimated A s
Name and Taxtot P {LinF i Assmt [ (Fhps) Assart {CRTF) _ : (Trips) Assm't Assm't : Qgtober 2008 ©
; i [ NET ASSESSABLE COSTS
ABRAHAM MARIANNI TR 11S63W07ADDESC0 ; SFR 2,570 ; $6,442.32 | $G.00 ; $6,442.32 [Water i ! $257,080.00
ALBANY CITY OF $11S03WOSBCO1400 : RMD 142.660 . 395,035.74 : $0.00 . 142660 0 $15568785 1 $251,723.38 iCity Funding (Water} {§183,000.00
BARRETT BROS F11SO3WOBBED4200 . CC © | 168.520 0 $183,909.17 | $183,800.17 . . :
BURKE ARTHURC, JEANM TR 11S03W0TAD04200 [ SFR: 8570 ; $6,442.32 ¢ 30.00 . : $6,442.32 |Cak Street & Storm Drain $2,180,080.00
CROOK TERRY L 11S03WO7AD02500 SRMD .57 $8442.32 30.00 | $6,442.32 [City Pariicipation {CRIF) . $0.00
CUNNINGHAM ANTHONY L 111503W07DARS000 ; SFR 13.300 . $6,953.28 . $6.00 - $8,053.28 1City Paticipation {TSDC) : $0.00
ELK KB CHIEF, GARCIA ARTURC C  {11S03WOTDAOS204 | SFR: 13.300 , $6,953.28 . $0.00 . $8,953.28
FICKENSCHER GARIT, CHRISTINE M {11503W0TADO2803 RMD! 3.570 , $6,442.32 , 30.00 © . $6,442.32 {Oak Street Extension i $2,518,000.00
GERGER BRENT 111S03WO7DAGS200 | SFR ] H $.579 ; $6,442.32 ! $0.08 ; i $6,442.32 [City Participation {TSDC) $0.00
GLASER FT,MARYE TR 11S03WOBCE00601 IRMD] 137.29 ~ $6,276.23 .  98.750 :  $67,149.62 | 30.00 $73,425.85 N
GOULETT DENNIS W, PATSY | 11S03WO7DAQS700 ; SFR ; : 2570 ; 30.60 ! $6,442.32 |Net Assessabie Cost $4.772 000.00
GOULETT DENNIS W, PATSY | T1S03WOTDAQ4SB00 | SFR H S.570 : $0.00 ; $6,442.32 : } :
GRAZUL DOROTHY 11503W0BCR01000 (RMD: 104.01 . $4,754.83 63.840 3 30,08 N $47,730.59 UNIT ASSESSMENTS
HARRISON MARLENE D 11S03W07AD03600 ; SFR: 13.300 : 50.00 : $8,953.28
HUMPHREY TAMIO J 11S03W07DA04600 | SFR 13.300 ¢ : 30.06 : ‘ $8,953.28 Oak Street Water
J CONSER & SCNS LLC 11803W08BC01201 § CC | 275.150 ;  $185,225.28 , $0.00 | 275.150 ; $300,276.62 ; $485,501.50 JEst NetCost :  $74,000.00
JCONSER & SCNSLLC 111803W0BBC1202 § CC ; 759815 1 $5385418.70 . $0.00 . 799.815 . $872,853.58 ; 8$1.411.272.28 Uiy : 1,618.72;Lin Ft
JCONSER 2 SONS LLC 11S03W0BBL01300 | £C | 87.159 :  858,673.73 $0.08 . 87158 39511850 $153.782.23 iUnit Cost 345,72 jper Lin Ft
KILLEN RANDY, SABRA {1503W0BBCI080 | CC 529792 | $356,644.73 $0.00 ¢ 528792 | $578,172.02 ; 3$934.816.75
KIELLEN EMILY 11S03WE70AN4200 | SFR; 13.300 § $8,953.28 $0.00 | ; $8,953.28 Oak Street & Storm Drain
KILLEN EMILY 11S03WO7DAD4R00 [ SFR : 13.300 $8,953.28 $0.00 | : $B,853.28 iEst, Net Cost | $2,180,000.00
LEE CHUNG PING, LAIKUEN 11503WOTADOOICD | OF [ 204.33 i 313,455.34 225595 :  $15%,865.50 $0.00 : i $165,320,92 {Units 3,238.365!Trips
LEE CHUNG PING 111S0BW0TDAR4401 | SFR ! 13.300 : H $0.0 $8,953.28 {Unit Cost $673.18 lper Trip
LEE CHUNG PING 11 1S03WO0TDAQ4501 ; SFR 13.200 ; $0.00 : $8,953.28 i
LUSCHER MARKW, VALERIE J 1 1S03W07ADOZCN { RMD, i 13.300; $0.00 : $8,953.28 ity Participation (CHTF)
MEAGHER THOMAS C, DARLENE G S1S03WO7DAQ3900 | SFR ¢ : 2.570 ; $6,442.32 { $0.00 ; ] $8.442.32 {Participation 000
NINTH & OAK CHURCH OF CHRIST 11 S03WOBCEE0200 ; RMD| P 25606 0 $17,2%7.43 $0.00 : $17,237.43 iUnits 3,238.365{Trps
NINTH & OAK CHURCH OF CHRIST . $1S03WEBCBO0ED4 . RMD, i i 217661 §14.65242 $0.00 ° $14,652,42 iUnit Cost 50.00 perTrip
PERLENFEIN PHYLLIS |, EDWARD R TRi11503WO08BCG1100 | CC ; 29300 . $13.394,53 |  304.203 ;  $204,782.8% $0.00 . 304.203 . $331,982.47 :  $550,158.08
PERRY MARY AMBROSE 11S50SWO7DAGS500 | SFR | ; 9.570 ; $6,442.32 ; $0.00 : { : $6,442.32 Oak Street Extension
PHILLIPS CARLA J 11503WO7DAGS400 | SFR i 9,570 | $5,442.32 $0.00 ; 1 $6,442.32 {Est, Net Cost s $2,518,000.00 ;
PHILLIPS TIMOTHY W 11S03WO7ADE0103 | RMD 9,570 | $6,442.32 $0.00 ; $56,442.32 {Units H 2,307.209! Tnps
RONER FRED A, ANNAL TR 11803W0TADE2800 {BMD i i 9,570 ; $6,442.32 $0.60 $6,442.32 iLini Cost H $1,091.32 per Trp
SADRI ASGHAR R 11S03WOBCEB01 700 (RMDI 13929 . $6,367.66 ; 62510 ! 34208042 $0.00 : 348.448.09 : i
SADR! ASGHARR 11503W0SCR01208 {RMD! 580.52 © $26,536.55 | 295.260 ; $198,762.88 ; $0.00 . $225,301.44 ;
SCHWAB RON 11803WOTDAG4100 | SFRI 70281 $321286;  9.570; $0.00 ; $9,655.18
SIEGRIST WILLIAM C, NANCY C 11S03We7DADS300 | SFR ; 13.300 § $0.60 * $8,953.28 ;
STYLER MICHAEL D, MARGARET M 11503WOTADGS400 § SFR j 9.570 ; $0.00 | $6,442.32
WADLOW ROBERT A, MEREDITH A 11803Wa7ADG3T00 § SFR i 9.870 ; 36,442 32 $0.0 $6,442.32 g
WILLIAMS SCOTT L, KAREN S 11S03WO7ADDSB0OD | SFR ! 9.570 ; $6,442.3 30.0 $6,442.32 :
WOODARD CHRIS 11S03W07DAG4300 | SFR 9.570 | $6,442.3; $000 : 56,442,922
WOODARD CHRIS A T1S63WO7DAQS00D | SFR .57 $6,44232 ¢ $0.00 ; ' 3844232 i, i
ITOTALS 1.618.72] $74,000.00 ; 3,238.365 | $2,180,000. oa : $0.00 230? 299 sa 518,000.00 , $4,772,000,00 :
: ; : b : :
SMR: Single Family Residential  RMD: Residential Medium Densily  CC: Gommunity Commerciai | O/P: Offcei?rofesssona ; i i

4 LNJWHIOVLLY
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FINANCIAL INVESTIGATION REPCORT
ST-09-03, Osk Street improvements LID

- {As of Qclober 6, 2009; Page 1 of 6
OWNER OF RECORD PROPERTY % QF TOTAL BOND TRUE CASH VALUE 2007/2008 OTHER ASNINT | SEMLANNUAL
DESCRIPTION  [PROJECT| -ASSESSMENT| MAXmuM LAND [IMPROVMENTS! TOTAL ASMNTS | % TO TCV ?AYME;E;S
KT 6.55%

ABRAHAN TR, MARIANN | 11803W07ADESI00 - 0A7% 6,442.32 126,350 53,010 10,170 63,180 - 0.1G 444 11
Site: 1330 Qak $LSE

RO BOK 3018

ALBANY, OR 97321

ALBANY, CITY OF PARKS & RECREATION DEP ; 11803W08BC01400 6.78% 251,723.39 887,000 433,550 9,880 443,5G0 - 0.57 17352.87
Sike: 1326 Oak St SE

PO BOX 490

ALBANY, OR 27321

BARRETT BROS, PERLENFEIN INVESTMENTS | 11503W08EB04200 4.86% 183,909.17 | 4,334,640 1,450,180 717,140 2,167,320 - 0.08 1267801
Site: 1300 Pacific Bivd SE ’ ’

2455 FERRY §T SW

ALBANY, OR 97322

BURKE TR, ARTHUR C & JEAN M BURKE TR | 11S03W07A004200 0.17% 6,442.32 276,040 52,610 85,410 138,020 - 0.05 44414
Site: 1220 O Ok Dr SE

1220 OLD OAK PL SE

ALBANY, OR 9732z

CROOK, TERRY L 11803W07AD03500 017% 8,442.32 305,920 59,870 23,090 152,960 - 0.04 444 11
Site: 1130 0=k StSE

1130 QAK ST SE

ALBANY, OR 97322-4935

CUNMINGHARM, ANTHONY L 11503WO7DAG4000 0.24% 8,853.28 405,326 64,000 138,860 202,680 - 3.04 617.21
Site: 1660 Oak StSE

811 HERTFORD ST .

GREENSBORQ, NG 27403-3010

ELK, KiM CHIEF & ARTURO C GARCIA 11503W07DADS201 0.24% 8,953.28 421,140 64,000 146,570 210,570 - G.04 §17.21
Site: 1511 Sharman 5t 8E

2520 CARMELITA AVE

BELMONT, CA 94002

FICKENSCHER, GARI & CHRISTINE M FICKEN | 11503W07AD02803 0.17% §,442.32 506,120 63,100 189,960 283,080 - 0.03 44411
Sie: 1110 Ok $tSE

1110 QAK 5T SE

ALBANY, OR 97322-1936
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FINANCIAL INVESTIGATION REPORT
ST-08-03, Cak Street Improvements LID

{As of Cotaber 6, 2009) Page 2 of §
QWKER OF REGORD PROPERTY % OF TOTAL BOND TRUE CASH VALUE Z007/2008 OTHER ASMINT | SEMI-ANNUAL
DESCRIPTION PROJECT ASSESSMENT| MAXIMUM LAND  IMPROVMENTS! . TOTAL ASMNTS | % TO TCV PAYMENTS
. AT 8.55%

GERGER, BRENT 11803W07DA05200 G.17% 6,442.32 245,840 53,180 69,740 122,820 - 0.06 444,11
Site: 1505 Shaman St SE

1508 SHERMAN ST SE .

ALBANY, OR 97322

GLASER TR, F T & MARY E GLASER TR 11503WQsCHB00801 1.98% 73,425.85 212,800 106,400 - 146,400 - 0.69 5361.7

CIOGEVELLG Sites - :

34343 TANGENT DR

TANGENT, OR 97388

GOULE‘IT, DENNIS W & PATSY | GOQULETT T1S03WO7DARSTID 017% 5,442.32 402,880 50,560 150,780 201,340 - 0.03 44411

! SHe: 1615 Sherman St SE

1615 SHERMAN ST S5E

ALBANY, OR 97322

GOULETT, DENNIS W & PATSY | GOULETT 11803WGTDAC4E0 O 17%: 8,442,32 CR2.040 14,74G 11,280 26,020 - Q.25 444.11
Site: 1615 Sherman St SE

1615 SHERMAN ST SE

ALBANY, OR 97322

GRAZUL, DORATHY * 11803WIBCRO1000 1.28% 47,730.58 128,600 64,000 - 64,000 - 0.75 3290.37

210 R SADRIASGHAR Site: 1605 Oak $tSE

203 E RESERVE ST

VANCOUVER, WA 986581

HARRISON, MARLENE D 11S03WOTADOZE00 0.24% 8§,953.28 434,560 63,480 153,790 217,280 - (.04 617.21
Site: 1204 Oak StSE

1204 OAK 5T SE

ALBANY, QR 97322-6566

HUMPHREY, TAMIO J 11803WO7DAC4E00 0.24% 8,953,28 328,340 64,000 98,17¢ 163,170 - 0.05 51721
SHe: 1810 Qak StSE

3915 NW SITKA PL

CORVALLIS, OR $7330

J CONSER & SONS LLC, 11803WoBBCH 201 13.08% 485,501.80 | 2,833,860 173,430 | 1,243,500 1,418,830 - 0,34 33468.68
Site; 1111 Qak StSE

1010 AIRPORT RO SE

ALBANY, OR 87322-5128
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FINANCIAL INVESTIGATION REPORT
5T-08-03, Cak Sireet Improvemenis LID

{As of October 8, 2003) Page 3of 8
OWNER OF RECORD FROPERTY % OF TOTAL BOND TRUE CASH vALUE 200772008 OTHER ASMNT | SEMLANNUAL
DESCRIPTION |PROJECT; ASSESSMENT| MAXMuUM LAND  {IMPROVMENTS TOTAL ASMNTS | % TOTOV | PAYMENTS
AT 6.55%
J CONSER & SONSLLG, 11803W0BRBCO1202 38.04% 1.411,272.28 504,240 252,128 - 252,120 - 5.80 97287.82
Siter - N
1010 AIRPORT RD SE
ALBANY, OR 97322-5125
JOONSER & SONS LLC, 11503W0BRBCO1300 4.15% 153,792.23 390,780 69,340 126,040 195,383 - 0.79 10601.86
Site: 1105 Oak Bt SE
1010 AIRPORT RD SE
ALBANY, OR 973228125
KILLEN, RANDY & SABRA KILLEN 11503WO0BBCO000 25.20% 634,816,765 | 3,530,520| 1,765,260 - 11,765,260 - 0.53 84442 .76
CIO CONSER DESIGN & CONSTRUGTION Siter -
1010 AIRPORT RD SR
ALBANY, OR 87322 -
- KILLEN, ENILY HSOIWOTIIARSZ00 0.24% B,953.28 342,340 84,000 107,170 171,176 - 0.05 817.21
Site: 1658 Oak St SE
815 NW QUARRY RD
ALBANY, OR 97321-1588
KILLEN, EN3LY 11503WO7DAC4300 0.24% 8,963.28 342,340 64,000 107,17¢ 174,170 - 0.05 517.21%
Sie: 1642 Ogk StSE ’
&15 NW QUARRY RD
ALBANY, OR 97321-1558
LEE, CHUNG PING & LAI KUEN LEE 11803WO7ADAB100 4.46%, 165,320.82 | 1,972,500 384 810 591,440 986,250 - 0.17 11396.6
Site: 1208 9th Ave SE
1206 9TH AVE SE
ALBANY, OR 87322
LEE, CHUNG PING 11503WITRAD4401 0.24% 8,853.28 328,600 654,000 85,300 163,300 - 0.0o 617.21
SBite: 1636 Cak St
12521 27TH AVE SE
ALBANY, OR 97322
LEE, CHUNG PING 11503W07DAC4E01 0.24% 8,853.28 326,600 64,000 98,300 163,300 - 0.05 §17.21
Bite: 1626 Oak St
2521 27THAVE SE
ALBANY, OR 97322
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FINANCIAL INVESTIGATION REPCRT
ST-09-03, Cak Street improvements LID

{As of Oclober 6, 2009) Page 4of &
OWNER OF RECORD PROPERTY % Q8 TOTAL BOND TRUE CASH VALUE 200772008 OTHER ASMNT SEMI-ANNUAL
DESCRIPTION PROJECT ASSESSMENT| NMAXINVUM LAND IMPROVMENTS TOTAL ASNINTS | % TO TGV ?AYMEN;S
AT 6.55%
LUSGHER, MARK W & VALERIE J LUSCHER 11803W07AL02700 $.24% 8,953.28 373,840 64,000 122,820 186,920 - 0.08 817.21
Siter -
2618 NW WESTMINSTER WAY
ALBANY, OR 97321
|
MEAGHER, THOMAS C & DARLENE G MEAGH | 11S03W07DAD3960 0.17% §,442.32 350,820 44,950 130,460 176,410 - 0.04 444,11
Site: 1690 Oak 5t SE :
1680 QAK ST 8
ALBANY, OR 97322-6654
NINTH & OAK CHURCH OF CHRIST, T1S03W0BCBON200 0.48%, 17,237.43 584,940 64,570 227,800 292.47C - 0.08 1188.28
Site: 1555 Oak SLSE
PO BQX 454
ALBANY, DR 973210130
NINTH & CAK CHURCH OF CHRIST, 11503W0e8CB00804 0.35% 14,652.42 94 500 47,250 - 47 250 - 0.3% 101608 |
Site: -
PO BOX 454
ALBANY, OR 973210130
PERLENFEIN TR, PHYLLIS | & EDWARD R PER | 11803W0aBCT1100 14.83% 550,169,99 | 2,252.440| 1,126,220 - 1 4,126,220 - 0.49 3792567
C/Q EDWARD R PERLENFEIN Bite: -
2910 NE ALEXANDER LN
ALBANY, OR 97321
PERRY, MARY AMBROSE & DOROTHEA A MIT | 11S03WOTDADS500 0.17%,; 8,442.32 330,680 51,630 113,710 165,340 - 0.04 444 11
Site: 1405 Sherman St SE
1405 SHERMAN ST SE
ALBANY, OR 97322
PHILLIPS, CARLA J 11803WOTDAGE400 0.17% §,442.32 280,880 48,830 90,510 140,440 - 0.08 444 11
Site: 1438 Sherman St SE
2651 NW WESTMINSTER WAY
ALBANY, OR 87321
PHILLIPS, TIMOTHY W 11808WG7ADOOT0S 0.17% §5,442.32 311,060 60,370 96,160 165,530 - .04 444.11.
Site: {040 Oak 5i8E
PO BOX 1832
ALBANY, OR 87321
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FINANCIAL INVESTIGATION REPORT 7
ST-08-03, Oak Street Improvements LID

{As of Qcfober 6, 2008} Fage 56f 6
OWNER OF RECORD PROPERTY % OF TOTAL BOND TRUE CASH VALUE 200772008 OTHER ABNNT | SEMI-ANNEIAL
DESCRIPTION PROJECT ASSESSMENT| NAXIMUM LAND IMPROVMENTS TOTAL, ASMNTS | % TO TGV FAYMENZS
AT 6,859

RONER TR, FRED A & ANNA 1. RONER 11803WO7AD0ZB0D 0.17% 6,442.32 841,780 74,240 246,650 320,890 - 9.02 444.11
Site: 1120 Ok SESE

1120 DAK 8T BE

ALBANY, OR 973224936

SADRI, ASGHARR 11503wW08CB0O1100 1.31% 48,448.09 168,080 54 540 - 54,540 - ﬂ.ég 333983
Site: -

203 £ RESERVE 5T

VANCOUVER, WA 98661

SADRI, ASGHAR R $1S03W0BCE01208 8.47% 22530144 597,980 298,980 288,990 - 975 15531.44
Site: -

243 ERESERVE 5T

VANCOUVER, WA 98661

SCHWAE, RON T1S08WO7 2AC4100 0.26% 9,655.18 220,820 52,990 57,470 110,460 - 0.08 665.58
Site: 1670 Oak St SE

1670 OAK 8T 3E

ALBANY, OR 97322

BIEGRIST, WILLIAM C & MANCY C SIEGRIST 11803WO7DAGSE00 0.24% 8,8953.28 326,600 64,000 99,300 163,300 - 0.05 6§17.21
Bite: 1445 Sheman StSE

PG BOX B42

ALBANY, OR 97321.0467

STYLER, MiCHAEL D & MARGARET M STYLE | 11803WU7ADUS400 0.17% 6,442.32 288,680 62,820 82,810 144,830 - .04 444.11
Site: 1320 Oak 5t SE

1320 QAK ST SE '

ALBANY, OR $7322-6651

WABLOW, ROSERT A & MEREDITH AWADLO | 11S03W07A003700 0.17% 5442 32 268,580;- 51,760 82,530 134,280 - 0.056 44411
Bite: 1240 Oak S1SE

1240 OAK 8T SE

ALBANY, OR 97322-6650

WILLIAMS, SCOTT 1. KAREN § WILLIAMS 11S03WETADO5800 0.17% 8,442.32 186,260 53,016 45,120 98,130 - 007 . 444,11
Site: 1340 Cak St 3E

1801 NW FISHER LGOP

ALBANY, OR 97321
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FINANCIAL INVESTIGATION REPORT
$T-08-03, Oak Sireet Improvements LiD

{As of Qotober 6, 2608} Page Bof 6
QWNER OF RECORD PROPERTY % OF TOTAL BOND TRUE CASH VALUE 200772008 OTHER ASMINT | SEMI-ANNUAL
DESCRIPTION PROJECT ASSESSMENT: MAXINUM LAND IMEROVMENTS: TOTAL ASMINTS | % TOTCV FAYMENTS
C AT 8.55%
WOODARD, CHRIS 11S03W07DAN4900 0.47% 6,442.32 97 580 48,780 - 48,780 - 0.13 444,11
Site: 1540 Oak St SE
1600 SHERMAN ST SE
ALBANY, OR 97322
WOODARD, CHRIS A 11S03WITDAOS000 0.17% 6,442.32 173,620 49,420 37,080 86,510 - 0.07 444,11
Site: 1530 Oak St SE ’
1600 SHERMAN ST SE
ALBANY, OR 97322
Totals 4,771,988.87 27,135,180 7,887,020 5,680,560 13,567,580 1369.54% -

328,863.83




FINANCIAL INVESTIGATION REPORT (Cont.)
ST-09-03, Oak Street Local Improvement District (LID)
(As of October 20, 2009)

_ Section 3. Number of similar lots and property held by the City through foreclosure.

The City is not currently holding property obtained through foreclosure. Twelve properties are delinquent
more than one year.

Section 4. Delinguency rate of assessments and {axes in the area.

Ninety-four percent of City property assessments are current. Property tax collections are projected to be
94 percent of current taxes levied. These percentages reveal a decrease of one to two percent from a year
ago. ‘

Section 5. Real estate value trends in the area.

Real estate market values within the City are down from 8 o 15 percent for the upcoming year. Real
estate sales are down by 30 percent. Residential construction s also experiencing a sharp decline with
Construction permits down by more than 40 percent. Building activity is enticipated to continue a
downward trend during FY 2009-2010.

Section 6. Tax levy trends and potential financial impact on the proposed LID.

Taxes are expected to remain fairly stable due to a difference of approximately thirty percent between the
agsessed value and market value. An increase of three to four percent should be expected.

Section 7. Does the praject conform to the City Comprehensive Plan?

This project conforﬁns to the City’s Comprehensive Plan,

Section 8. Status of City’s debt.

Costs attributable to this project will be incorporated into the final assessment rofl.

Section 9. Estimated cost of financing.

The Citys practice is to charge the property owners 1,50 percent more than the rate on the bonds to pay
for the costs associated with billing the property owners and administering the LID. In 2002, assessment
bonds sold at 5.05 percent; therefore, property owners will pay 6.55 percent interest.

Section 10. General credir worthiness of property owners within the LID.

The estimated total assessments range from $6,442.32 t0 $1,411,272.28. The semi-annual payment for

the proposed assessments project to range from $444.11 to $97,287.82, for a ten year term.
Note: Financing under ORS223.215 provides financing for a longer term.
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