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A BILL . FOR AN 0RDDIM1CE Prov1d1ne for the is!iuance of improve-

ment. bonds of t he City of Alban~'• Oree;on , 1n t.l:e sum of $3~, 802 . 69; 

providing and approving the form of t he bondi; to be issued a nd t he

coupons attached t hereto, pr ovidine for th~ adverti sem~nt a nd sal e or

said bonds.and decl aring an eme rcanc:. 

WHEREAS, The Council of t !'!e City of Albany , Oregon , has !-: e reto-

fore proceeded to i mpr ove certain streets or parts of s t reets in sa id

City, particularly described in Or d inances ~ 1os . 935, 939, 941, 942 , 978, 

g7g, 980 , 981, 996 , 997, 99 B , ( 199 , a nd 1006 , ar.d r.as dulr As sessed t i:e

costs of such imp r oveme nts t o t he property benefited th e r~by or llat e

therefo1•, aoco1 ·d i nc; t o t l".e previsions of t>ie uhnrtBt ' o f such \; l t ~·; a:-:d

WHEREAS, The owners of t he prore r·t~· so a ssessed f or such stro'! t

improvements in t he sum of Twe:i t y -five Dolla i·s ($ 25 . CO ) or more , a gi;re• 

gating ln all t he s um of t33 , 8C2 . 69 , have wi t h in Ten ( 1 0 ) days afte r

notice of such a sses s ment wa s first publ ished , fi l ed wl t h t he Recor de r

of said City, written applications t o pay said assessrr.ents in instalments, 

each and all of wh ich wri t t en applications aid state t hat t he said a ppl l-

cant a nd µropartr owne r does Lhoreby watve al l lrre&ulnrities or defect s , 

jurisdictional or ot he r wise , Ln ti:e pr ocoe lngs to i mp r ove the streets ror

which said a ssessment is l evied , and in the a port lonment of t he ccs t

thereof; and

WHEREAS, Each and all or said appl i ·ntions aid contain a r ov l eion

that the s a i d a pplican t a!'1d prop rt· O ii' e r agr ees to pa;r said asses rr.ents

in ten annual i nstalment s , wi t h lnter e \, a t t ho same rate on al l c f sald

assessme nts which have not been r:1\ 1d, as that ex r cs sed in t ht.> bonds ! ss·..i ed

to pay for su c h improvemen t s ; and , 

VliE! EAS , Eac h a nd all of s a id s pplicntio:is c ontain a stat e~ e n t by

lots or blocks or othe r convenie nt escr! ptlon of t he µroper t r of t he a ~r li-

cant, assessed for such l :i:pr ovur.1e nt; and

WHF..REAS, In no a ppl1oa t1onreco i ved as aforesaid , did t he a rr.cunt of

such a ssessm ent, i nclud1n0 all unpn id assesi;r:ent s or previously to:1d-ed

liens , exceed its a ssessed valuation as s hown bt the last tax r oll of Linn

County; and

WHE~ EAS, The Recorder has kept all such appl1cat1ons In convenient

for ~ ror exnmlnatlon; that Is to say, t he nrplicatlons r eceived ror each

atreet imprcvement hl\ve been kept separate; l\nd

WHEREAS, The Recorder has e nt e red i n a book, l<ept for that purpo11e, 

under. .. 11eparate heads I'or such street and sewer iro l)rovement, the date or

fillr'ig of" ellch ~ppllc11. t ion,. tho mur. es or the l\PPli·cant., 11. cte ncr1pt1on Clf t.he

aillount of tine aa11ossment. ae ilhown iii t. he 11 ppUca t t'on I and

explrat.lon of the time for filing applla , tlone
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tor t.he payment of assessrr. ents t'or said improv11ments by instalments as provided

by law 1 the Recorder d1d enter in a docket kept for that purpose, under separ-

ate headR ror each street and sewer by nnme or number, a description or each

lot, or parcel of land, or other property, against which such assessment ls

made, or which bears or is chargeable for the cost of such improve ment, with

the name of the owner and the amount of such unpaid asses sments; and

WHEREAS, Each and eve!' y act and thine re ~u ired by t he laws of t t e

State of Uregon, and by the charter of said City precedent to the issua nc e

of those bonds have been heretofore regularly d one and performed in t he manner

and at the times re quired by law. 

THE PEOPLE OF THE : ITY OF ALBA NY DO ORDAI N AS POLl. OWS : 

Section l. That the C1ty of Alhany ao !~ su e bonds in the name of a nd

under the corporate seal of said City in the denomination of $ 500.00 eac h , 

except one odd bond for f~02, B9, and in all equal to the total amou nt of t he

unpaid assessments for such improve ments, and ror which applications to pay

under the provisions of law have oeen duly filed, as shown by said bo nd lien

doc~et, to-wit; in the sum of $3~, 802, 69, all of said oonds in the amount or

f600, 00 each to be numbered co nse cut ively from 2 to 68, both numbers inclusive, 

and one of aaid bonds in the sum of ~302. 69 to be numbered 1, said bonds to be

algned by the "' a~• or and countersle; ned by the Recorder or t he City of Albany, 

and the corporate seal of & aid City to be affixed thereto, am said bo nds shall, 

by the terms thereof, mat ure 1~ Ten ( 10) years from the date there of and be

payable in gold coin of t he United Stat es , and bear intere s t !\ t the rate of Six

per cent. ( 6f,) per annum, interes t payab le semi- annually, said i ntere !9 t to be

evidenced by coupons atta~ hed to said bonds , which said coupons shall have the

algnat. ur,e of the Mayor and the s ignatu re of the Recorder of the Cit3• of Alba ny

lltt-,ographed or engraved there on; ? ROV IDED , The r1ght to take up and cancel

eact and al 1 Of sa 1d bonds, or any thereof, upon the payment of t h e face value

thereof, • 1th accrued inte rent t.o t J-.e da te of payment, at ar.y sem1anr. 1.4al coi.;r.on

p~rtod at er after one year fr om t he date of such bo nd or l::onds, shall te and

herebl' ls vested in the City of Albany, wh i ch oond!'!, to ge t he r with l n t e r 'l~t t !:~rc· 

on Rhall be payable at the office of the City Treasurer or !\ t t he Fiscal Agc~cy

Of the State of Oregon in ~ew Yo rk C1ty, at the option o f t he holder, a nd a ~ all

be known as City of Albany Improve ment Bonds, 

Section 2, Th!\ t the t onda herety au tho r ized a nd t he coupons attac!~ ed

thereto sha·ll be in aubstar: tially th11 followlng forr.i, eir.cept that bond nu::: to red

1 • hall be in the prir:~ip.nl sum of $~02. 69, and the interest coupons annexed

aum or $ 9.os; to-w1t1
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UNITED STATES OF AMSRICA

STATE OF OP.EGON

COUNTY OF LIN~: 

CITY OF ALRA: iY H/?ROV::l/.E:<T POXD

hoo. oo

KNOW All. i'.;::N 3Y THES E r'RES::NTS, That the Cit!' of Albany in t he

County of I.tnn, State of Urec;on, r or value :- ecelved, hereby agrees a nd

pro~' ses to pay the bearer t he su~ of

FIVE HUNDP::D DOLLARS •• 

in gold coin of the United States on t he presentation a nd surrender cf

t.hts obligation on t l':e Firs t day of April, 193 f!, without e race , wit.h int-

ereet thereon from t he date he r eof until redee~ect or until t he tl ~e of

the semi-annual i nterest payment next ensuing t he publi cation of noti ce

by the City of Albany t hat t his bond wil l be taken up and cancelled , and

that interest thereon will cease at t he ~ nt eres t par~ent peri od next

following such publi ~ation, at t he rat1:1 of Six per cent (€) 0 per annum , 

payable semi-annually in like gold coin on t he l'irst days of vct oter and

April of each year c~ the presentation and surrender of t he pr oper coupons

hereto annexed, princ ipal and inte r est ra:nble at t he office o f t te ~! ty

Treasurer in the City of Albany , Oregon , or at t he Fis cal Aeency Qf the

State or Oreeon tn Ne w York Ctty , at the option of t he holder . 

This bond is one of a serie s of bonds authorl z.ed by a nd undor t he

pro,v1s1ons of t he charter of said Cit: and Sections :! 788 t o :! 796 incl usive, 

Oregon Laws, prov id1 ~8 f or t he lssuanee of bon ~s for s treet and sewer l m-

provements and for t :ie payment o f the cos t s of such improve ments and 1s en

obl1gnt1on of t t:e CHy of Al bany a.for e s a i d , and ls no t t o be deemed o r

taken to be within or any part of t ho indebt edness of such Ctty, and 1t le

rurther certified t hat all of the r ec;u lrc mfln ts of law have been f t;lly com-

plied with oy t he proper offi cers in t he 1r.sua nce of t h.is bond . 

This bond le redeem a ble at t he o ffice of t he City Treasur er o r at. 

the Fiscal Agency of t he State o f Oregon in Now Y or ~ ~ity , at t h e option

of the C1ty of Al an;· upon the payment of the fa ce amount. t her e of .,,. ! th

aoorued 1nt3rest thereon to t l':e dnte of payment at anr se~l-a nnual c oupon

period at or after one year from tho aate hereof as provided by la ~. 

Por the fulfillment o:' the conditions of t h ts otllgatton the full

tai,t.h and credit of the City of Albany are hereby irrevo cab l~· pledged. 

IN UTNESS . W:iSREOF, Thie bond has been signed by the Mayor and

i: i' ' I .-' 

oo ~~tere igned • by. the R.eoorder of the City ot Albany, and t.l::c corporate

lfflxed this dny of ljl22. 

W.ayor
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COUPON) ,. 

No. • $
15.00

TEE C !TY OF ALBM: Y, STAT:': OF OREGON, 

will pay to bearer on the First. day of April
October

19 in gold co in

or t.he United States at t!':e of fice of t he City TreasurAr or at the Fiscal

Agency of t he State of Orei; on in ' ew York City. 

FI F" l'EF.N DOLLJ.. RS . • • . . . . . . . . 

being six months' int. ereRt on Im pr oveme nt Bond : io . unless said

bond is sooner redee rre d, as t. i:e r ein pr ov ided , wh i ch r edem ption will re nde r

th1s coupo n void. 

Co unters! gned; 

Recorder. 

Section 3. The Rec orce r i s he re by instructe d t.o adver tise t ~e

aforesaid oonds for sale at t he Co uncil meetin g t o be held on t he 26 t h . cay

of Aprtl, 1921, by t he insertion o~ an adverti semen t t he r ~of i·o r Ten ( 10 ) 

aucces s tve and c onse cutiv e days in the The Alba ny Dally Democ rat a nd said

not.tee of sale to be in words and figures s ubstant.iallt as f ollows : 

NOTICE 0 !" jjO;:n SALE. 

Sealed bids will be rec eived by t he un de rsigned un ti l the hou r of

8:00 o'clock P.~. t he 26th. day of Apr i l, 192£, and l ~med! a t e! y t hereafte r

publicly opened by t ho City Co uncil f or t he pu rchase of an Issue Of Ci'. y of

Albany Impr oveme nt. Bonds in t he s~m of $ 33602 .69 , sRid bonds being i n eno"--

lnatlons of $500 ,00 eac h , except one odd bond f or f302 .69 , cated April 1s t.. 

1922, maturing April 1st. 1932 , subject to redem t ion , however, at t he City's

option on and after one year from date, bearing inter est. a t Six per ce nt. ( 6;,) 

parahle semi-annually , principal and interest. pnyAhle at the office o !' t. t ~e

City Treasurer or at the Fiscal Agency of the State of Orei;on in Kew York :: tt.y, 

at the nolder'e opt.ion, said bonds being issued under the so-called " Pan c r ~ft. 

Act". 

The approvtnc legal opinion of Messrs. Teal, Minor & Winfree of P ~rt.

land, Oregon, will be fG rnls ~ed t he successful bidder. 

All bids must be accomvanled by a certified check on a respons ltle tAr.~ 

for 5 ·per cent ·Of the race valuii o,f t ht:1 bond11 bid for. 

reserves the rlghL to reject an~ artd all bids. 
t,, 

Recor·der. 

I -~ 
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payment tt)e reof, 

have been fully

and essential that funds be provided

NOW, THE P.EPORE:, an emergency ls herebl' declared to exist. and t.r.ts

or41nance shall go into full force and effect from and after its passage

and approval by the Mayor. 

Passed by the Council on this 12th. aay of April, 19 22 , by t he

following vote: 

YEAS: 

N!-YS• 

Submitted to the ! l.ayor on th.e l~th. day of Apr., 1 922 . 

Approved by t he Mayor on the l:! da~' of · Apr., 1112 2. 

P, A. Young, 

Atteat; D. H. Bodine, V.ayor

Recorder. 

STATE OP OREGON, 

811

County or Linn, 

I, D, H, Bodtne , Recorder of t he Oit. of Albany , i n Li nn

County, and State of Oregon , do he r e y certify t hat t he f or egoing

and annexed copy of Ordinance Xo . 1040 , has been b~· me care fully

compared with the original Ordinan ce Bill No. 11 ~6 , now nn file l n my

office 11nd t !':at it ls a true a nd corr-:i ct .cO!'JY of all 11nd he 11'hole of

eai.d Ordinance Bill NO, 1136, passed b: t he Counc!l Apr. l :'>, 19 2 2, a rid

a .pproved by the Mayor, Apr 11 l:!, 19 22 , 

WITNESS, my hand 11.nd off icial signa t ure and t. he seal of

the City of Albany, this . JI d& l' of December, 1924. 

Recorder of the City of Albany. 

J


