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A BILL FJR AN Or DINAHCE Providln~ for the issuance of lmprove-

ments bonds of the City of Altany, Oregon, in the sum of t33, 853. 19; 

providing and approving the form of t he bonds to be issued and the

coupons attached the reto, providinc for t he advertlseme nt and sale of satd

bonds, and declarins an emergency . 

WHEREAS, The Council of t he City of A1ban!'• Oreg on , has he r e to-

tore proceeded to im pr ove certain s tree ts or pa rts of streets i:; ~al d ~ 1 ~ 1 , 

particu larly de scribed ! n Ordinanc e s Nos. 935, 939 , 941, 942, 978 , 979
1

930 , 

991, 996, 9 97, 996, 999 a nd 1 006 , and has duly a s s e ssed t he costs of such

improve ments t o the · prope rt..i • bene fited the r eby or liable t he re f or, accord -

ing to the provision s of t he charte r of suc h City; a nd

WHERE AS, The o;vne rs of t he property s o a s se3sed !' o r such str'Je t

improvements in the sum of Twen ty-flve Dollars ($ 25.00 ) or more, aggregat-

ing in all t he sum of ~33, 843. 19, have within Ten < 1 0 ) days afte r notice

of such assessment was fir s t publ i shed , filed with t he Re cor de r of said

Ctt.y, writte n appllc~tlons t o pay sa id assessment s 1n i nstalme r.t s , enc }1

and all of which written app l1 c ~ t1 on s did state t hs t t he said appl i can t. 

and property owner does t hereby waive all irregul ariti es or de fe cts, Ju r ! s-

d1ct1onal or ot herwise , in t he pr oceed i ngs t o imp r ove t he stree ts f or • hl ch

said a ssessmen t is levied, and in t he a pport ionme nt of t he cost t~e raof ; and

l"HEREAS, Ea ch 11 nd all of said a ;i plice.tl on did contai n a provisi ~n

that the s aid a pplicant a nd pro !Jer t y own er a gr eos t pay sa id a s s ess:i:en ts

ln t.en annual ins talmen t s , with i nte r e11 i., at t he same rate on all of said

assessments which have no t been pa id, a s t ha t expres sed i n t he tends l ss~od

to pay for sue ~ im~ro v emen ts ; a nd

WHER EAS, Eac h and all of sn ld appl1C'l.t1 ons contain a stat3men t. by

lots or blocks , or othe r convenien t o e sarl ption o f t he pr operty of t he a pp ll-

cant, ~ sse ssed for such im provemen t; and

WHEREAS, In no appl1cat. 1onre ce l.v ed as afor esaid , old t he arr. cunt or

such a ssessment, lncludln c al l unpaid,assessrr. ents or previously bondej liens , 

exceed its assessed valuation as show n by t he last tax roll of Li nn t.;ou .r.~:;; 

a nd

WHEREAS, The Re cor der ha s ke pt all !Htch a ;ip licet Lons in conven ! e ~•t

form for examination; t hat ls to say, t he a pplications rec o lvcd ror eaJh

street. improvement. have been kept separate; a nd

WH~ REAS, The Recorder has ente red in a book, kept for t hn t pur ?oee, 

under 11eparate heads for each street ! IIld sewer improvement, the.date o f fll• 

he parnes of t~e applicant, a descri ption cf Lhe

as shown in t he appllc atlon; ; ind

or' the , t..trn~ for filing appllc a t.lono

for 11ald,. improvumento by 1nstalment. s ao prov1.:l ed
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b1 law, the Recorder did e nter in a doo~et kept for thet purpo s e, under

1epar1.te heads for each street a nd sawer by name or number, a descrip-

uon of such lot, or parcel of land, or other property, a£a i nst which

auch eesessment ts ma de, or which bears or is chareeable for the cost

of such improvement, wit! tl;e n p :r e or the ow ne r a nd the a mount or such

unpaid assessments; s.r.d

WttERE>.S, Ea ch a nd every act a nd t h i ng requ ired by the laws of

the Ste,te of Oregon pnd by t he cha.rter of said City preceden t to the

111uance of these bonds he.ve been heretofore re .::.i.•l ~rly done and perfort:!-

ed in the ms.rrner and ~ t t he times required by law, 

THE Pl: O ? LE OF THE CI '!'
0

OF ALBANY DO ORDAIN /.. S FO Li.OWS: 

Section 1. That the Ll ity of Al bany do i ssue bonds in the name

of and under the corporate seal of sa i d City in the denominat i on of

500, 00 each, except one odd bond for $353 . 19 a nd in all equal to the

total amount of the unpaid asse ss~ents for such i mprovements, a nd for

which e.ppl1c!' t1ons to pey under t he . pr ovisions of lal' have been duly

filed, as shown by said bond l ien docket, to-wit: in the sum of t33 , 853 . 19

all of se.id bonds in the emount of $500 . 00 each to be numbe r ed consecu -

tively from 2 to 68, both numbe rs i nclusive, ar.d one of said bonds in t he

aum of $363, 19 to be numbered 1, se.i d bonds to be sic;ned by the Xayor

and countersiened by the Recorder er t he City of Albany, and the co rporate

seal of said City t a be affixed thereto, a nd said bonds shall, by t he

terms thereof, ma ture 1n Ten ( 10) years from the da te thereof and be f13Y · 

able in c;old coin of the trn ited Stete s, and be!' lr interest a.t the nte o f

Six per cent ( 6%) per ennum , i n t e r est payabl e semi - a nnue.l ly , Haid i ntere s t

to be evidenced by coupons attached to said bonds , whi ch sei cou pons s:-.all

have the signature of the 1!ayor and the s ignature cf the Recorder o!' the

City of Albany lithoi.;raphed or ene;raved thereon; ? ROVIDF. D , !' he r1 (ht to

take up and cancel eech and all of sai d bonds , or eny t hereof, u po n t he

payment of the face value thereof , ·~1t h accrued i nterest to t ~e de te e r

payment, et any sem i annual cou ;xm pe riod at or after one yeer fr0 ::-the ~··~~ 

Of such bond or bonds, sh11ll be and hereby i s vested in t he \;! ty or Jq :,e:-.J , 

which bonds, together with interest t h ereon s hall be pe.ya :ile a t t he c ffi ce

of the \; ity Treasurer or at the Fisca.l Agency of the Ste.ta of Oreicn in :·!'• 

York City, at the option or the holder, 11nd s hell be known as City er .:.i., r.J

IDlpro vement Bond a, 

i• . Sect.ton 2. That the bonds hereby author1zed and t he coul"ns

attached · thereto shall be in S\tbstantially the 0followine; form; except t l:t> t

ohd num bel'.ed 1 shal.l be in the principal sum of $353,19, and the J.ntt>rest

hall be $ 10,59, to-wit: 
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UNITED S'l'ATES OF AMERICA

S 'l 'ATE OF OREGO N

l:OUNTY 01" LI NN , 

CITY OF AL BANY I MPRVOEMEX T BOND , 

500.00. 

KNO'N ALL. MEr; 3'/ THESE PRESE~; T S, Thet t he City o f Albany , i n

the County ·ofLinn, St ate ·ofOr egon , for val ue r e ce i ved , he reby' ai;:-ee s

and promises to pa~l the be e.r e r t he sum o f

FI VE llU :iDRED DOLLARS . . . . . . . . . . . . . . . 

in gold coin of t he Uri. i ted States on the pr esentation a nd surrer.der of

this obligation on the Fi rst da y of April , 1932 , without erace , with

interest t hereon from the date he r~o f un t i l redeemed or until the t i ~e

of the semi-annua l i n t e r est payment next ensuing the pu.blice.tion o f

notice by t he City of Al bany t hat t h is bond wi l l be aken up ~ nd cance.led

and that i nterest thereon will cease at the inter e s t paymen t period next

following such pu bliC!lti on , at the ra.te of Six pe r cent { 6}!) pe r a nnum, 

payabl e semi-annually in like gol d coi n on t he first da ;,·s of Octcber , 

e.nd Apr il of each yea r on the pre !I E-. tali on a nd surrender f the ro "!?r

coupons here t o anne xed , pr i nci pal and 1ntere8 t pe.yeble a t the o ffice o f

the l:ity Treasuer i n the Ci ty of Alba ny , Oreeon , or at he Fi scal Agenc y

of the Sta t e of Oregon, in Ne •ir Yo rk City , et the option of t he holder, 

This bond la one of a series of bonds au thor1 ?.ed by e nd und.e r

the provis ions of t he charte r of sa id Ci t y and Sections 3788 a nd 3796

inclusive, Oreaon Laws, provi d i nl for the i ssuac ce of bond s fo r s treet

e. nd sewe r i mproveme nts end for the payment of t he costs o such 1r.i r cve -

ments and ls an obliea tion of the Ci ty o f Al bany aforesaid , ai:d ls n t t o

be deeme d or t aken t o be wi thin or e ny re.rt of the i ndebtedness of .such

City, and it ls f urthe r cer t i f i e d t ha t all o f t he re~u i reme n ts o f le ~ 

have been fully uomplied wi th • y the prope r o f fi c e rs i n the t ssuar.ce of

this bond. 

This bond is r edeema ble et t he offi ce of the City Tre3 sur e r or s t

the Fiscal Agency o~ t he St ele of Oregon, I n New Yo rk Ui ty , a t the o pt ! n

of the Cit.y of J.l bany u pon t he pa ymen t of t he f e.ce amou nt ther eof irit.h

accrued interest the reon to the da te of ra yme nt a t any s em i-a . rtu e.l cou pc n

period at or r.fter one year from the date hereof as pr ovi ded by l a ir. 

For t he fulfillment. of the conditions o f t his o bll ;;:e t i on the f '.111

faith end credit of the City of Al bany, are h er e by i r revocabiy p l ed~e d. 

IN Wl 'l'NESS WliERI::OF, This bond ha s been sif ned by t he Mayo r end

li'"Count.e'r!li [llled by t he Ra c erder of, t .he City of t .lbeny, a nd t he corporate a enl

ot,,, ~&id City her,et.o affixed this ---., dey of-.-.-' 192 2 . 

P. A. Young, 

Mayor. 

l



COUPON) 

15. 00

THE CITY Of' ALBANY, STATE OF OREGON, 

will pay to bearer on the First day of Aprj. l
October

19 __ , in

gold coin of the United States et the office of the City Treasurer or

at . the Fiscal A. iency of the Stl' te of Orei; o n in New York City , 

FIFTEEN DO~ LARS , • • • , 

being six months' interest on Improvement Bond No. ~~--- unless aeid

bond ie sooner redeeme d, as therein pro ;11ded, whi ch re dempt i on will render

this coupon void, 

Countersigned: 
Msyor

Recorder. 

Section 3. 
The Reoorder 1• here by in11tructe1 to advertise t l;le

a!oreseid bonds f or sale at the ~ ounoil ~ ee ti ng to be held on the 10th. day

or May, 1922, by the insertion of an advertisement t hereof for Ten ( 10) issuea

of the Albany Evening He rald, end sa1.d notice of sale to be in words and ~ i-

111re1 1ub1tantially as follows: 

NOTICE OF BO~ D SALE. 

Sealed bids ' Ifill be received by the uodersie;ned until the hour of

8:00 O'clock P.M. the 10 th, dry of May, 1922, and immed iately thereafter

publ1c~y opened b;J the City council for the purchase of an i ssue of 1. ity of

Albany Impr~ ve m ent Bonds in the sum of $ 33, 653. 19, said bo n ~s being i~ 

denominetions of ~500 . 00 each, exce pt one odd bond for $353,19 1 dated April

lat. 1922
1

metu.r1n& April 1st. 1932, 11ubje ot lo redemrtlon, hc'llever, et the

City'• option on e.nd after one year from date, bee.rine i nterest at Six pe r

oen\ ( 6J'), payable • emi11nnua1ly, principal and int.erest paysble at the <'~f lee

or th~ City Treasurer or at t he Fiscal A~en oy of lhe St ale of Orefon in ~e • 

York City, at the holder's option, & aid bonds being issued under l he so -call!d

Bancroft. Act.." 

The approvi ng leGal opinion of Me s srs. Teel, Min~r & Winfree of

Port.land, Oregon, will be furnished t.he suocess.ful bidder. 

All bide muat be aocompe.nied by a certified check on a reapons1ble

bank tor five <.s) per cent of the fece velue of the bonds bid for. 

Th'e Council reserves the ric:ht. to reject eny and ell bid•. 

Reco.rder. 
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Sect.ion 4, MiEREAS, t.he said improvements have been fully

completed and it is now necessary and essential that funds be provided

ror the payment thereof. 

NOW THER:, FORS, an emer1.1ency is hereby dech.red to exist. and t.hla

ordinance shall 60 i nto full force and effect from end after its p?ssa<; e

and approval by the Mayor. 

Pe.ssed b:· t.he Cou ncil on this 26t.h. day of April, 1922, by the

rollowing vote: 

YEAS: Fo u~r--~~~~~-

NA YS: Ncne

Submitted to tl' e W:ayor on tr.e 26 th, day of April, 1922, 

Ap ,roved by the Mayor on t he 26th. d~y of April, 19 22 , 

P. A. Youne, 

t.test: D, H, E!odi ne, Mayor

Recorder, 

NOTICE OF 30HD SA LE

Sealed bids will be r e ceived by t he unde~siened until the hour of

8:00 o'clock P.M., the 10th. day of May, 19 22 , and immediately thereafter

publicly opened by t he City Council for t he purchas e of a n issue of ~ ity

of Albany Improvement Bo nds in the sum of $33,853.19 & a id bond s beinc I n

denominations of $500 ,00 each, except one odd bond for $353 . 19 dated April

lat. 1922 ma tur1n g April lat. 19 32, aub ~ect to redemp tion, howe ver, at the

City's option on and after one year frcm date , bearin~ in erest at Six per

cent. ( 6,%) payable aeir.1-annually, principal and i nterest. payable at the c ffice

of the City Treasurer or at t e Fiscal Agency o ~ t he 5to te o f Oregon in Kew

York ~ ity,. et. the holder's option, sai d bonds be ing issued under the so-

9alled "?.ancroft Act." 

The approving l egal opinion of l'essrs. Te1.>l , Minor &: ',Vin free of

Portland, Oreg0n, '"' il l be furnished t he 11uccessful bi~der. 

A.11 bids rr.ust be accompenled by a certified check on a responsi !lle

bank for Five ( 5) ;- e r cent of t he f e. ce v1.1lue of the bonds hid for. 

Dated t.hia 27th. day of April, 1922 , 

The Council r~serves t he rilht to reject any and all bids, 

STATE OF ORFlGON., 

of ' Li.nJ'l, 

D. H, Bodine, 

Record er of the City of ~ lbeny . 

I, !llenn.,w, Loomi~, being first. duly sworn, sey t.hot. I

t.he ·Albt1.ny Flvenine Herald, a new1reper published 11t Albany., 
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in ~inn County, Oregon and of general circulation; that said newapaper

11 made up of at leaat four pe.gea of five column• each and with type

matter or a depth of at least aeventeen and three-fourths inches; that

1aid newapaper has more than 200 bona fide subscribers living in said

County, P.nd has been established and regularly and uninterruptedly pub-

lished in said County at least once a week during a period of more than

twelve consecutive months immediately precedine the first r.ublicetion

or the Notice or Bond Sele a copy of which ls hereto attached and ma de

a pert hereof, and which was published in s a id newspaper once daily for

10 consecutive and success! ve days betne e leven public!'tions thereof, 

the first rublice.tion the !" eof beinE on the 2 7 day of April, 1922 , and the

last on the 9th. de.y of ~~ay, 1922, that the f ee actually charged for such

publioe.tion 1 s $ 17 .50. 

Glenn w. Loomis

Subscribed and sworn t o before me this 9th. day of May, 1922. 

Mabel J. Reagan

L.S.) Notary Public for Oregen. 

My Commiss ion expires Ma rch 7, 1 ; 2s . 

STA TE OF OREGON, 

SS

County of Linn, 

I, D, H. Bodine, Recorder of the City of Al bany , i n Li nn County, 

and State of Oregon, do hereby certify that t he foregolnc e.nd a :~ne xed co py

of Ordinance ! lo, 1042, has been by me careful l y co11pared wltil the ori ginal

Ordinance Bill So. 1138, now on file in my office e nd tha t it ls a true and

correct copy of all end the wole of said Ordinance Bill llo . 1138, reseed by

the "' Ol.lno11 >. pr1l 26, 1922 , and a ppr oved by the Muyo r April 26, 1922 . 

Wl'l'NESS,my hand a nd off iciltl signoiure and the seal of the City

of Albany, this J/ day of Dec et:ibe r, 19 24 . 

Recorder of the City of J.l ce.ny, 
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