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BILL FOR Ali O:IDINJ. tl CF. · Autho ri zine a loan for a ter of yeai• s in

the su rr. of E~ehteen Thou •. o.rtd l)('l la rs ($ 18 000 ) to llP!' lY u ro n t h!> cost cf

constrr ctlr: g a City H:;il l builcline for the City of Al any , Or e~on ; . ro-

vl d1ne and approv in the for m of. t: e bends t o be i ssued e n d tte c cupons

attached t hereto ; provltl l n c; fer t h e P.dve rti se! l'en t arc! sa le of He l d or.~s

and prov idl n~ f or t he time and manner of r eyl n£ ~ i d bonds , ~· d declari ~e

a n em rr:; ancy . 

WHEID'. AS, The 1 et:; a l vot ers o f t he City o f A1 ha ny ila v e se lrc t cd a

site upon ~ hlnh to constr uct and erect a Ci ty Ha l l , end

WHERF../IS, Th e council is now . rooeeCi int: t o constrl;ct sai d Ci ty

Hall bl\ l lc. llne u pon [: eJd sJt.e so selec1,., o , end

WHERFJ. S, The c harte r of the Cl y of Al ha. ny pr ovhles t!ia t the

Cotm an ma.y i s sue bonds i n l l sum not to excefi d El c;hteer; Tilouse>. nd ~ o ll a r s

18000 ) for the purpos Clf ap.r-lyinc: t. . e a mount reali zed ther , fro!T. ur.on

the cost of t ht:i cons ~.r1..; c t l on of e Cl ty Ha l l fer the City of Albe.rs , Cr -:'i:;o r., 

e.nd

WHERFJ.. S, S61d City Ha ll t o be s o constrvctt>d will cost a p·_r oxlr -

ately the sum of Twe nt.y - t?lc . Thousord Five HundrAd Dollers (~ 225 00 ), a r.d

llRERF.AS, TherA i s only he sur. of Forty -five Rundrecl Dc llare

45 00 ) now in s~ i ct City He 11 funcl a d 1t will be neces.ory o rai e t!':e

addit ional sum of F. l ,~hte en Thou sa nd ollur s (~ 1800 0) for the pu r po e of

pe.y1ne for the c nstruc t 1cn of said City HaJl . 

THEREFORE, 1'HE PEOPLE OF THF. CITY OF AL ?A ' IY DO OR~i:; AS FOL 07/ S : 

Sectlon 1. Tho t . jn order• t provide funds for the . poyir.er. or

the cost of cons truction o f t.' e City Hall by t he City of Al ban~·. C':'egcn , 

there shall be i s s ue ~ t h i rty-six ( 36) r:egoLlabl e e nds of t he City of

Albany ce.ch for t.l e sun of Flve Hur.ct red Dol l ur s '·,,. 5C:>). pa. ya bl e t o bea :-er

on the , 1st , day of April, 1943 , hcnrl nc; i nt.ere .tot the rate f five ( 5 ) 

per ce . t pe r a nnum , payeble sem1-anmie)]y
1

sa i d bonds t.o be dated t he

1st .• dey cf Aprll, 192 3 a,r.d s .~a ll be nurrbered forty-five (45) to e1p;hty

80) inclut>l ve . 

Sect1or, 2. That to ·each of sal e! tio ds tt1e :-c shal l toe at t9c!:e:! 

fort.y (~ O) coupcms severi1 lly re p1•esentlne u ·.e i nteres t t o t1 ccru1i uror. 

saicl bonds from the date of sald bonds to the rraturi t y the reo~, t~e

coupons attached to each bond sha ll he numbered consecu tivel y and shall

cont(lin t.he nurr.ber of thn bond to 0111.ich such coupon s are r especti vely

at ~(\ ched. 

Section 3. That snicl bonds and coupons shall be po.yat>le in

of ,the Jlrt.ttcd. States or America . at t.he office of the PHY

t~e St.a t .e of

t~e ~ older o ~· s~id bonds mei



No. __ 1oaa.---~· 

be paid ten ( 10) years from the date thereof, or at any interest payment

period thereafter " pon notice of intention to rede em such bond or bonds

being published once each week for thre e ( 3) consecutive weeks in a daily

nell'epe.per published in Al bany, Orego n. That u pon a certain date not less

than t~o ( 2) months from the date of the first publicetion of said notice

eald City intends to redeea1 ar.d pay sut'h bor.d or bonds ateting t h e num be r

or numbers t hereof a r.d full faith and credit of the Ci ty of Albany , Or e gon, 

are hereby pled15ed to the full pay me nt of sa.id bon d!! and in t e r est. 

Section 4. Sa id bonds s ha l 1 r1e si c;ne d by t he Ma.vor of the City 0 r

Albany, Oregon wd countersiened by the Recorde r cf said City ?.nd sealed

wl th the corporl\ te seal of said Ci tv. The coupo ns sha 11 be exe cuted by the

prln ted or 11 thoP. ra nhed facs iu: i l o ii i gn a t u res of the May or <>.r.d Rec o rd e r o f

the City of #. 1 bany r eflpeoti vel~·. 

Section 5. · That said bonds E\ nd coupo r.s s hall be substan tial l y

in the follo~ing form: 

No. 

UNITED STA TES OF A:.! ER I CA

STATE OF OREGC:-1

CO UNTY OF LIN . I

CITY OF AL BH'Y CITY HAL L BOND , 

500 . oo

THE Cl TY OF ALE' J. NY, Ll::N COUNTY , OREGO , FCR VE\lue r <>ce j ved pr rr. 1 ses

to pay to bearer the principal sum of FI VE HU~~ DRF: C DOI. URS, on the 1s t. 

day of April, 1943, toeether with 1nteraHt on sai d s um from t he da te hereof

until Jlllid et the rete of five ( 5) per cen t.um per a nnurr., puyeble s em1-ai;r.ua l y

on the lat. day of April e.nd the 1st, day of October ln eo ch year e.s ev1der.ced

by and upon preuentetion e.nd surrende r of the i nt.e r ea t coupnns hereto pt t aci:ed

ae they severally become duel both principal a nd 1nt ereot f'E' YP bl e in 00 1d Cc i n

of the Unitfld State i; of >.11.erioe. or equivalen t t.o the pres en ste.ndard of 11 e i ght

a .nd finenens at th e office of t he Cit..y TreE\surer in the City of Albany , :-:•..;:: r., 

or at the fiscal aeency of the State of Oregon in Kew York City at t he o~ t l cn

of the holder and for t he prompt payment cf said rrlncipal and i nterest 1• h e:-: due

ae aforesaid the full faith, credit and resources of seid City are he reby J :·re-

vccably plecteed. 

This .bond is one of ar. issue of thlrty-cix (36) bonds of like date , 

tenor and amount issued by said City for the purpose of p~ovldine runcts to

appl)': Upon the coat of the constructie>n hy the City .of Albany of e Ci.ty !' a .1 1

r esrec s t r. 

of said City, provided, ho.weve r
1

thnt n l d

or et any . intt'l'rti t

t 'ho inle,nt.ion S ("I t i'.' 

3) consecutive weeks in a d1'} lY

Orep;oq; that UpOn a certe1n d1rte not l 80!\ U wn
i.1 •• 
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No .. __ 10.5a .. 

two (. 2) months from the time •of the first puM1cation of said notice said

City intends to redeem e nd pey said bond or bonds, stating tre number or

numbers thereof. 

It is hereby certi f ied end rec! ted t h at ell ac ts , condi t io n 2 ar.d

thine;t1 r equired to exist or be done by the la.ws consti tu t1cn of sai d stu~ e

end the charter of said Ci.ty precedent to and in the issuance of thi s bor.d

ex111t, have happened e-nd have been per ·~o rme d a s r equired by 1 !'.W and tha t

this bond together wit h e.11 other i ndebtedness of s e. 1d City does r.ot excee :l

p,ny constitutional, s t!'.tu.to ~·y or Ch '. r ter limitati on t hereunder, 

IN WITl\ESS ' l!HF:REOF Sa i d Ci ty of Albany by its council i:as caused

th111 bond to be signed by i t s Mayo r or.ct countersi cned by the Reco rder o f

11aid City undei• the seal of se id City a nd each of the i nterest cou r::ons r.er ,_ 

to e.tte.ched to be executed by t he printed or lithographed fac s i rr 1J e s1t;;r.at •;m; 

of lie.id Ma yor and se.icl Re corder the 1st, cl a y of Apr il, 1923, 

Seal) 

No. 

Mayor

Counte?'slgned : 

FORM OP COUPON ) 

OnApril lst.1923, 

On Dctober Jst. 1923 , 

Recorder. 

12,50

The City Of Albany , Li nn County , Or9c0 , ~ 111 pay t o beare:- t hu ru!:\ 
of T"elve and F'ifty -hur.dredths Dollar!! i n Ge l d Co i n c f the United Sta l es
of >.merica or qu i valent to the prf'sent sts.ndar d of weitht a nd fi .. er.ess a t
the office of the City Tr easurMr or Albany , Ore ~o , or at the flsc 1 a ie ~ y
of the State of Oi·e eon i ~ sew York Ci.ty at t he optiC' o f t,he holdf.' r, lq; 

aix ( 6) months i nter est wh en due on 1 s City Hall Bond elated April l st . 
1923, l\o, ___ • 

Mayor

Countersiened: 

Re corde!'. 

Section 6. The Reco rder is her e by authori zed, directed a r.d

1nst.rvcted to advertise the nforena.1d bonds for sale et the council a:e eti :-g

to be helcl on the 11th, day of April, 19.23
1

by the i nsertion of an advertise -

ment thereof for ten ( 10) issues of the Albany De1:1o crat pr1C>r to tho date

fixed. for the salA of said bonds a nd seid notice of sale to be in words 1;r; d

fieures substantially as follows: 

NOTICE OF BOND SALE, 

s.~o.~ otl bi_ds will be received by the unclersi ~ n ed untU tho l'.ctir

0
1 ·

01001< P.M.· the 11th, day of".A:pril, 1923 and imrnecliately t.·he r e -

1

for the purohaeo of en lenue of ' Ii' · 

in 'the sum of $18000 ou .id bon(ls ti ,Jlne



in denoinir.etions of $500 each dated >.pril let; 1923, maturing April lat, 1943, 

sub;ect to redemption at the City's option on and after ten ( 10) years from

the date of said bonds, bee.ring interest at the ratt< of Five per cent ( 5%) per

annum paytible semi-annually, principal and interest payable at the office of

the City Treasurer or at the fiscal aeency of the State of Creeon in New York

City at the holder's option, said bonds beine issued under and in pursuance cf

the charter of the City of Al beny concernine the construction of a City Hall

for the City of Albe.ny • 

The e.pprovir.g lcea.l op1n1 on of ~.e ssrs, Tee.l, Winfree, Johnsen &: 

cCulloch of Portland, Orev.on, will be furnished the successfUl bidder, 

All bicls must be acc ompan ied by a certified check on a responsi b le

bank for f1 ve per cent ( 5%) of· the f a ce value of the bonds bid for. 

The Council reserves the rieht to reject any e.nd all bids, 

Dated this ---- day of March, 1923, 

Recorder, 

Section 7, The Council shall from year to year caus e to be levi ed

and assessed upon the taxable property of the City of Albeny e su!' ficier.~ tax

to Jll.Y the int\ lreet accruir. g upon all of said bonds tha t may be outstandini:; nr:d

to pay the principal there of at the ir maturity in pursuance of a nd in conformity

with the charter of the City of Albany as its bond s i ssue to pay for public

ut111t1e~. 

Section 8. WllERF. AS, The sale! City CoUt cil is proceedir.g to construct

said City Hall and it is now necessary and essential t hat funds be provided fe r

the paymer:t of the cost of the construction of eeid building. 

NOW, THSREFOR!-:, An eme !" gency is hereby declarAd to exist and t his

ordinance shall go in~o full f o rce and effect from nnd a.fte:- its ·pa. ssae: e and

approval by the Mayor, 

c•ir.g vote: 

Passed by the Council on this 14th, day of ~larch, 19 23 by the fol l -

NAYS: None

Submitted to the Mayor on the 15 day of March, 192 3, 

proved by the Mayor on the 16 dny of March, 1923, 

P. ~. Young , 

D .• H. Bodine, Mayor. 
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STATE OF OREGON, ) 

88

County of Linn, 

I. D. H . 13od1ne, Re corde r of t he City of Albe. ny Li nn

County and Sta te of Or e[ on, do he r eby certify t hat t he forego i ng

and annexed copy of Or dinanc e No , 1059 has been by me car e fully

oornpe.recl. with the ori e; i ra ~ Ordi nE\nce Bill No, l1 56 , now on file

in my o f fice a n c\ tha t.·. it i s a true and c orrec t. copy of a ll ancl

the whole of se.ic\ Ordinance Bi ll li o, 1156 , Submitted to t he Mayor, 

March 15, 19 23, a nd a pproved by the ~a y er ll'arch 15, 1 923 , 

WITl\ESS, my hand and offi c i a l s l e;natu:'e and the s eal of

the City of Albany, this J/ day of December , 1924 . 

Re corder of the City of Albany. 


