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I.: 

d OHDI N, '" Cle Autlw11izi 1 6 1i. loan tor " ttl' l!l of yea.n in the 1ui11 ot Tw• nty- FiT• 

Tbouaand DOlllU'• ($ 2~, 000, 00) for t he purpOll or proT1J1n ~ fund• tor the purcha•• 

of land tor, aiui th • co n etru ction, . ireotion, in1t l\llll tion, eet :\bliahnlent l\nd . nain- I
t.enane• ot a • u u n 1c 1 p A1 Airport• and I or l\lrport l an 11ni fi e ld in, ne: ir or ll dJa• 

Clllt to the c orpor.-.te 11.iiit• of t h e City of Alb N y, Clre"° a, in Li nn County, pur-

auact to Ch. apt e r XI of t he Chllrt e r of thd City o f Al b1\n y, O r e go n , provi d i n6 for the

iaauance & n •l • Ill• of t he & e n e r lll o'bli /illtion bon ds of t h e Ci t y o f, Al·oaey, or• ion, 

aaatha' riz• d by the c ha rter of tb• City ~ r Alo& l\Y, Or• ion, tor euch loan: 

i'HKiGCA. S, Chnpter XI o! t he Chn rter of th e City ot Albany, o re ;;on, adopt e d by

th• Tot• of t h • 111ctor1 of I A1d City on the 6th day o f No Te m'ber, 1928, at t he regu-

lar 1~n• r ~l election of IA id C~ ty, held on eaid dAte, proTide• ~~ on ~ other thi n g• 

that the Co unc il .;:i f & Ai d -'.: 1ty ia > t u thori z e d " n d erno ower ed to i ss u e Ari d s e ll the

1'9ner& l obli g 'ltion b on ds of & Aid Ci ty o f Al'oa.:-iy, Oreion, in the s um of ' l'Nent: t •Five

Thoii1 1md Dollllrl (!; 1!~, 00 0, 00) for : he pu rpoae of p rovi d i :1.;: fu. de for t h e purc h " ae

of land f' o l', '! Uld t he co nstruct ion, '! reotion, inst" . l ation, e e t .. b lieh.'lle nt ' llld m.'\ in• 

t.enance o f' a • u uni c iplll Airpor t • 1md/ or airport 1 11:1din1 fi e ld i n , ne1ar or " d j "1C• nt

to tile corpor" te l i 1nits o f the City of Al o1rny, Or t!jOO n , 

TMK PEOPLE O? :' Hi> CITY OF A LB. U!' f DO ORD . .\ l :f AS ? OLLO'. fS : 

Sect. io n l. That the City o f A]. J,q. y , O r e ~ o n, eh 1l l is s ue ; md sell ite wrne rll

o' i>liiat1on bond • in t h ~ e11rn o ! Tvr e n t ;r • 7 i ve Th:. u SA nd 3nd no / 1 00 Do llar• (..,1!_,,~~~.~~) 
ae autho rized '. lY y h a p t e. r XI o f t he Chart ~r o f t h e 0 i ty or Albany , ado p ted liov. 6 t h , 

1928, "' hic h & lli d bonds e h< Ul b e n umb er'.! d f ro:: i one ( 1 ) to ! if" (50 ), bot1 i nclusive, 

and 1hall b e i n o enO! n i n a t i on e o ~ F iv e HUnd re d Do l l a rs (~ 50 0. 00) e a oh. 

S• CtiO :'l 2 . Th At uid \)o n d a s hall 0'3 fa te d ) JAY l at, 1 929 , ttn d e hllll, by t h e term• • 

thereof', : 111\ tu r e tw enty ( 20) y~u a fro n the da t e thereof and t o g '.! the r wi t h t h ~ in• ill
ter11tcoupo: a at. t a c h eii t he r e to shA . l be : i iyable i n 60ld co i 11 o f the U1 it <e d St11te1

of A.'ll•ri c a, an e l n.l l b e Ar i. t e r e at > l t. the r to e o f f our and o ne - ha lf p 'l r c ent ( 4-~·lt ) 
p• r 11..' lnu~, pa, y a ble e e.oi • ai nulll ly. at : he o ffi c e o f t he C i t.y ':' r eaeurer o f t h'! City of

J.oacy, Ore go n , on t he lat dr1y of '.!.11 y and t he lat d 'V' o f ll ovein' o !l r o f eiaoh y e Br; 

1aid inte.· es t t o be eTi de nced by coupo ns < it.tached t o ea i d bo n ds, ·: 1h ic h a hf\ l. l have a

Du: a'b• r printe d or inscri be d there on co rr es po n di n.; to t hl\ t o f t lH b ond. 

Section 3, T ha t t he r i,;ht t o t a.le e u p ru d t o C> incel nny o r l l o f s uc h bond s

upon th e p a,ytA e n t of th• f ace value t h e1· e o f , wit h ac c r .i e d i nt . ra s t to . t h e d nt• of

uch PAY ! lle nt, At any H! lli •an n ual c o up o n p.ir iod at or af ter ten ( 1 0 ) y ears f ro!ll t h e

date of 1u c h bon da, ia h e r eby re served to the City o f AlbMy , Or~gon , p rovi de d that

90Uce to hke up , C>\!' lCel an d red eem any of s:. ic h bon d s shAll fi ret ifi1' tt/ltl~t b e

published once a va e k f or t wo con se c ut i v e w'! ek a i n a d'l ily n'?\111pap< S r pu' ol ie h e d in

Al' ba.ny, Ore gon, t hat upon a cert;: o i n 1tt t e , not l '!s s t h An one ( l) ~no nth fro :n;! the d .'l te

of' t h~ fir s t publicRtion of e c h notice S1t i d City i n tends to t;Uce u p, OA...'1 C'Sl a nd

redeem 1uch ' oo n d or bo nd s, Bt a ti n g t h e nu mber o r nambe re ther~or, 

Section 4, Tha t sue ~ bond• · oef o r e t h'! ie s u nnce t he r e o f ehAl l be s i gn e d by t h e

Mayor an d cou."?t e r e igned b y t he rte c o rder o f t he it:r of Al 'o 1t .- cr , Orego n, l\n d AU° then -

tic11ted by t he e e"' 1 o r !! Aid City , t . e cou po n s, howeve r, ' 1 AY h" v e p ri n t e d " f!lCl i 'll ile

1& 11at ur e o r t h e ;:,. yo r -. d e co r der, An d euch bond s s hall be r'! 3istered, c o n se c u-

til' tly by nu: n 'b er an 1 de n o i i. atio n of e! lc h o . a o o k kept rJ'/ t h e e co r der kn ow n rui d

desi gnat ed aa " Bond R•• i a te r ,• 

Section 5 , That the f ull ! a ith, c redit ll!l d reeo u roea o f t h e Cit; r or Albany, Or•-

IOn, are bereby p ledge d t o t he full P AY IDent or IA id bo!' ld a .. n d i n t e rest. 

Section 6, rhRt fo r t h e purpOB8 of p~;r ing i n t ere s t 0 ~1 Sll i d bonds IU the Bll! lle

becom• a due, ' l nd al a o t o PAY a.:1d ischar, se the pri nci p" l o f sa id bon ds a t ioa tur• 

Uy t here s httl l b' l ; i d 1.s het·eby orde ri.ld to be lP. vied po . '\ l l pr: iper t;; subje:: t to

taxAtio n · iri th i n a ; ii d City of A oa. i'\y , and to be l e v ied nd c oll ec ted i n addition to

all ot he r ta xe• ! o r sa i d t: ity of Al baey , a suf fi cien t t a x to p a y t h-! i .1 t ei·estJ

a nd pri nc i pal of & Ai b o nds 1u t he ea: ne bec oioe d e an d : natu1· e ; whi c l ~ s ui ne e hall b e

in c luded in t h e l\nnual b' Ud ~ e t of eA i :i City , Anri a .'l i ri eu: n e w:; o n c olle c ted a l1 3 l l be

a ppl 1•d t o wa.. rd t he p ~: oe nt of th e pr 1 nci pa l a nd i n t en et, ot e a id bond• in a c cord• 

anc e with the t en, to r An d e ffec t ~ her eof. 

Section 7, Said bo n de 1 h sll b •: 11d v e rtiee d fo r e .U.• by p u'ol i cation of A notice

of • al• t he reof in fiv e ( fl) c ons e c u ti ve i esu u tldl~>il o f th~ Al blU'.y Derno cra t-

H• rAld, a d A1ly ne·: 1 1paper o f .,; e ner11l cir'.: ulat i on publ i sh e d i."l s aid Ci t y of Alb11. ny, 

QXet) On, t he f ir s t publ i cntion t he r e o f to be not le s s thlUl ten ( 1 0 ) d ays prior to

aueh e:: U e , IUld s ha ll b e sold by t h e Mny o r ~ nd ou ncil o f a 11 i d Ci ty ! or the h i gh. est

prl~• o :>tBi n :ibl e, an d th ~ p r o c ee d s of s u ch BAle s h 11 ll b e p Aid oy t h e p u r ch As e r to

t he Tr e .. aure r o f t h'! i ty o f Alba y , Oregon, an1 C ll ~ri it >?d to th'. l f und f or w h i ch

ald bonda • ue iesued, The Council e h q"c l h .'\v e : he ri ,.;llt to r e jec t 11ey and " ll bi d e

1 •
ult. ialtted f o r t h <! pur chA B'! o ! ea i d bo nie, The R'l cor der of the City o f Al b iuzy, Or• 

gon, i1 h er eby .~ ut ho riz e<i ,,.. 1 d i ,·e '.:t '! d to Ad V<!!r tie• s ai d ' bo nd s f or 11\ ll in Ac cord• 

llnce with t h'! proYieio n s o f t h in or i:l i n l'ln c e, 

8• ot1on a. Th• ui.<1 ' bon d a 11.nd co u pon• a h l\ll b e 1ubeti& nt1>\ lly in the following
tona: 
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ORDINANCE No. __ u_o~----

UJr? '1'XJ) BT A'l'K S 01 Al ! IRIC A

S' l'AD 01' ORKGO:t, COU!TTY' 01' LIInf, 
CITY' O:i' ALBAUY BO?ID taoo.oo

KSOIV ALL ln<N BY ' l'~SR PRKSRN'l'S, '!' hilt the C1t; y or Al'OIUIY, County ot Linn, StRt• 

of Oregon, for Tlll. u• r•c• 1Ted, hereby a;; reee ! llld pro~1••• to pa, y to the bearer th• 

IUS of

FIW Hl1JlDRhD DOLLARS

1n sold coin or th• Uni t'd Stat•• o C A:ner1ca on th• pr••• ntllt1o:' I and eurrend• r or

thi1 bond on th• f1ret d,. y of l!llY, A.D., 1949, w1 thout 6r" c•, •. f1 th int• r•et thereon

t'ro: n t \1e • hte ;,~ rdot' until . redeemable At the rate or tour and one- halt' per cent

4f") per Annum, pqynbl ~ eP. mi-~ nnu~ lly in like gold coin on the first day of Uay

and th• fir11t d" Y o'f : ove: n ber on preaentetion of e11ch o! th'! propt? r coupon• h e reto

ennexed, princip~l and interest pRyable et th~ office o! the Tr, Aaurer of ~ aid City

of Alcan; y, Oregon, 

l'bi• bond ii one of a 1er1ee authorized by Chapter XI of the Charter or the City

of Albany, 01·e ~cn, adopt<? d by vote of t he p ecple o! eRid City a t th'! regular election

therein held on the 6th dn, y of Uover. ibe r, B:CS, ; iut ho1· 1zin.; th- a City of Albll. lly by Roel

through 1t• Coun cil, to iaeue ne6otie. bl• i t e 1·eet b e :ai:~.i; bond• in the amo1. 1nt ot' 

Twenty Five Thoueft. lld Bn4 no/ 10 0 Dollal' e ($ 25,<JOO, OO) for the purpose of providi n & 

tl.Ulcll tor the pu1· chs•• of l and for, IUld the construction, erection, installation, 

lt.abliehment nnd mai tennnce or 11 "!! unicipal Airport• and/ or 11. i1·plan• landin.;; field

in, near or adJRou1t to the corpor11te li. ite of & Rid City o! Albany, afepaaicl; 1md

it 11 ! l.lrth e1· c e rtified a1 d ;· ecited t iat Rl l a. eta, cond itions and things requi1· ed to

ex.1 11 t or to be don• by the constitution a id la' 7s of ' the Stat• of Ore gon lllld the

charter of the City of AlbAny precedent to 9 nd in the iaal. lance of thia bond, have

happened And have been duly ~ nd regularly p~rt' oroed Aa required by law, IUld t lmt

thie bond, toiether with 1111 other in~ebtedneea o! s a id City cf AlbRl'\ Y do•• not ex-

ceed an,y conetitution11l, Rtatutory or charter li ~itntion thereunder, 

This bond 11 one of n 1$eue of fifty ( 50) bonda o f like dnte, tenor And denomin-

ation, ieeued by the City of AlbAny or t he purpose of provirlin ,;; funds for the pur• 

chn1e of l"nd for, a nd the ccnetructio n , erection, i n at Allation, 011tAbliahment " nd

mainten1tnce of,,. • uuniciplll. AiI· port" and/ or : tirpor~ l a nding field in, near or Adja-

c1nt: 11 to t h e corporate li:nite of the City of Al "oany, On ii;on, i n 11ccordn. nc• with, 

W1dlr 11nd pu1· 11u1U1t to the Authority of th':! chArter of s" id City of Albnny, Oregon, 

1tnd h redee ro Able : i t the option o f the City of Albany upon the p11yinent of the file• 

Tt' lue tl~ei·eof, Vlith ac oru' ld intex· ept to the il. 11 te of payment at any eemi- 11nnual

OOl. lpon pe1· 1od 11t or aftei· ten ( 10) ye ;..re f .\'o c. the d 11 te i e raof, p rovided t ha t notice

ot intention or sn1d City to so 1·edeern the eAl! le shall fil· s t have b een pu'oliehe d one• 

tlMlh week for two ( 2) concecutiv• we ek s in A dR ily ne wap Aper of g •m <?rAl. circulation, 

publishtid- in Albany, Ol' egon, th:: i.t upon"· c'!! rt' lin d <1 t e , not le a s th: m one ( 1) month

from the date of the firct public At i on of s11id noti ~e t r.~ t e n id City intends to re-

deem a.nd pAy s" id bonds, st:: iti n ;,: the number or nu 'llb·~ rs thereof, 

IN WIT; l:·.S S \ frJ~; u-; oF t he en id City o f Al ·~nny, On~ go : i , >;,y i te Counc 11, ha• c nl. leed

th1• bond to be sie;; ned · oy ite J.'. a.yor Rn r:i coun t e r s i,..'led by the r.ecorder of said. City

1.1nder the corpornte eeal of the City of Alba. 11.}', and . iach of th e i n t e1· 11et col. lpon1

hereto rottached to be executed by the pri. te d or litho s r:iphed faceimil• si& natur• 

of aa1d l.i.a.YQl' and of said Hecorder this the let d~ of :..!a,y, A.D.1929, 

Counter• ic; Jled : 

Recorder of the c ity of Albany, 0 1·eioo. 

Uayor · 

o-----(:
rorm of Coupon) 

11.20 ··coupon lio. ~ 

On ~~-." 9P. let, 19 th• City of Albany will PllY' to the bearer

iil!Vlr.N Afi"Il 25/ 100 DOLLAi\ 8

in gold coin or the United

City of Albany, Oregon, it

Dated Uay let, 1929. 

Re c order

Bond Uo. 

State• of Ame1· 1ca at the office of the Treneurer ot' the

being eix months i n terest then due on its City Bond

section 9, Thn t the J.'.s< yor nnd Reoor< l>:r of ':. he C ity or AlbRey nre hereby Author-

ized and. requ ired t o ru Rke, e x ecute 11 nd deliver o n behnlf of t he City of Albany, Ore-

iOn, it• gener" l o bli63tion bonde for the pur poses " a he rei nabove f.'l et forth, and < t a

h• r•inl' lbove provided, in t l.e MlO~ of Twenty - fi•re Thou11flnd Rn 1i _ 1 o/ 1 0 0 Dollars, 

t2~,000, t 0) Paaaed by : he : ouncil wa rch 27, 19 29

AttHt.: Approved by the l!Ayor -' Brch 27, 1929

F, P, Hutting , V,L,UALAVAN, W')' or

necord• r ot the CHy or Albllll, Y, Oregon

STATE O.i' Ohl.;QOii , 

county of Linn, ••· I, i'.P, Uuttino:, . Kecorder or the City of Albany, O; r., do

hereby certify t h Rt the foregoine; llll d Ann exed copy of ordinance No. 1309 hae been by

m• cuef' ully comp• red with tho od gi: wl ordinance bill l~o. l •U : l , on file in my o! f'ioe, 

and th" t it 1e a true Md correct copy of nll of eaid 01· din1mce bill No. 1413, pBe1ed

by the Council l.'.:arch 27, 19 :.!9 And np: provo;! d by the i:ll;y'o1· : lnroh 27, 19;~ 9. · 

WlTiiASS ray hAn ii n nd official • ie; l'l•ture and the seal ol f th. i City of Albany thia

lit. 411, 1 of' April, 1929, 
I \ ~-

r7L , re::,__ .. 
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