
1. 11

ORDINANCE No. u36

AN ORDI141%;E authorizing a loan for a taim of years in the sum of Fifteen Thousand
and no/ 100 ( 415, 000. 00) Dollars to pay the cost of the construction of a municipal
swimming pool within the amity of Llbsny, Oregon, pursuant to the authority of
Chapter 7G of the :, hsrter of said pity and providing for the issuance and sale of
the general obligation bonds of said , ity for such loan and declaring an emergency. 

VrZMS chapter 7t; of the vharter of the City of Albany, uregon, duly adopted by
vote of the people at the special vity election of said pity lxld therein ca the
30th day of November. 1937, - rovid irig among other tt:i-gs th. t the - ity of t•.lbany
by and through its .; uncil is authorized, emoowened and directed to issue and sell

its negotiable interest bearing boi: ds of said city in the amount not to ezeeed
Fifteen ' Thousand and no/ 100 ( 415, 000. 00) Lollars, to pay the cost of the constru- 
ction of a municipal swimming pool within said city; and TiJERErORE, 

Ti3 PEOPLE OF THE CITY OF ALBA11Y DO ORDAIN AS FOLL075: 

Section 1. ' That the . ity of Albany, Oregon, shall issue and sell its general
obligation negotiable interest bearing bonds in the sum of Fifteen ' Thousand and
no/ 100 ($ 15, 000. 00) Dollars, that being the amount of bonds authorized under and

by virtue of chapter 70 of t: a charter of the . ity of Aiteny, duly adopted by
vote of the people at a special election held on '_ he 30th day of .- ovember, 1937, 

which said bo:nds shall be numbered from cne to thirty, both inclusive, and shall be

in denominations of Five i: unifed and no/ 100 ( bOj. 00) A! ollars each. 

Section 2. That said bonds shall be dated March 1, 1938, rand shall by the terms
thereof mature as follows: 

Number Amount Maturity Date. 
1. 500. 00 September 1, 1939

Y. 500. 00 September 1, 1939

3, 500. 00 september 1, 1939

4. 500. 00 September 1, 1940

5. 500. 00 September 1, 1940

6. 500. 00 September 1, 1940

7. 500. 00 September 1, 1941

8, 500. 00 September 1, 1941

9, 500. 00 September 1, 1941

10. 500. 00 September 1, 1942

11. 500. 00 September 1, 1942

12. 500. 00 September 1, 1942

13. 500. 00 September 1, 1943

14. 500. 00 September 1, 1, 943

15. 0500. 00 September 1, 1943

16. 500. 00 September 1, 1944

17. 500. 00 September 1, 1944

18. 500. 00 September 1, 1944

19. 500. 00 September 1, 1945

E0, 6500. 00 baptember 1, 1945

21. 4500. 00 September 1, 1945

22. 500. 00 September 1, 1946

23. 500. 00 September 1, 1946

24, 1500. 00 September 1, 1946

25. 50i) . 00 September 1, 1947

28. 500. 00 September 1, 1947

27. 500. 00 September 1, 1947

28. 500. 00 September 1, 1948

29. 500. 00 September 1, 1946

30, 500. 00 September 1, 1948

Section 3. That e4ch of said bonds Shall be si:•r, d by the Mayor of the - ity

of Albe ny, Oregon, attested by the Recorder of said a ity , registered ty the

L, ity Treasurer of said city and sl: bll bear i:: serest at a rate of not to ex- 
ceed six percent per annum, payable semi- annually on the 1st day of :: arch and

the first day of :, eptember of each year srtse^.ue it to the date of sjid bo:: d, 
the first Interest coupons to be due and payable : Larch 1, 1939, princlnal and

semi- annual interest to be payable in lawful money of t:: e I) nited thtes of

America at the office of the , ity Treasurer of the ity of Albany, Oregon

and said bond issue shall be known as the Swimning Pool Bond Issue of the
City of Albany, Oregon. 

Section 4. ' Phat the bonds herein authorized shall be substantially in the
following form, to -wit: 

UNITED STATES OP Ati:,'RICA, 
STATE OF OR1: GCri

COU14TY OF LlrZ: 
CITY OF ALBILINY

No. $ 500. 00

SWIWING POOL BOND

KWOA ALL INN BY THESE PRE:SnITS That the wity of Albany, Linn uounty, Oregon, 

c10Nr INUED- 



ORDINANCE No 1438
for value reoeived hereby promises and agrees to pay to the bearer the sum of

FIVE iiUNDRED DOLLARS
in lawful money of the United Mates of America on the presentation and surre- 
nder of this bond on the first day of 19 , with Interest thereon at the
rate of per aru. um, , payable sem- ann.ely in like lawful money on the
first day ofarch and the first day of September of each year upon presentation
of the proper coupons , iereuLto aiL. exed, principal and interest payable at the
office of the ; Ity- rousurer of the Oity, of blbany, Oregon. 

This bo:.d is one of a series ^ f like date and tenor, except as to maturity and
issued as a part of a total is:>ue of Fifteen Thousand and no/ 100 ($ 15, 000. 00) 

Dollars of such bonds for the purpose of providing ` u:: ds for the construction
of a municipal swianliig pool within said i, 1ty of Albany end is issued under and
pursuant to tee authority of - haptor 7C of the :; barter bf the , Sty of Alt: any
adopted by vote of the people at a special election of said - ity geld . ovem. ber 30, 

1937, and Is a general obllPation f the city of Albany aforesaid; and it is fur- 

ther certified end recited that all acts, conditions and things required to exist

or be dons by the J. yor and council of said City of Albany, Oregon, precedent to

and In the issuance of this bond, have t. appened and : eve been duly and regularly
performed as required by ltw and tl:at this band, together vdth all indebtedness

of said amity of Albany does not exceed any constitutional, statutory or charter

limitation. 

For the fulfillment of the conditions of tLia obllgatiou the full faith and

credit of the amity of ;. lbany, Oregon, are a9reb/ Irrevocably pledged. 

IN WITNESS .- LEREOF the city of 1. lbany, Oregon, has caused t;, is b nd to be signed

by its ,.:ayor, attested by its Recorder under the oor: orete seal of said ity and
the interest coupons attached hereto to bear the engraved facsimile signatures of
said Mayor and Recorder, all as of the first day of 1st day of ; larch, 1938. 

Signed) O. R. Ashton, 

lay or
Attest. 

Signed) K. R. 1: orton, 

Recorder

Regi at a red

Signed) E. B. .. 1 Lamson, 

Prag sur er . 

Said bonds shall be signed b y the L: ayor of the ity of Albany, Oregon, attested

by the Recorder of said city, after welch said bonda shall be registered in the

office of the city Treasurer of said Oity. 

That the interest coupons to be ai; nexed to said bonds sit+: 1 be substantially in

the following form, to -wit: 

On the First day of 19

THE v ITY OF AL: ANY, OREGON, 

Will pay to bearer $ 

Dollars

At the office of the ,_ ity : renTarar in ; 6lbany, Oregon, for six monthst interest

then due on Its :; wimming cool Bonds. 

Dated t- is lst day of march, 19a3. 

Attest: 

Sig:.ed) K. R. Horton, 

Recorder. 

Signed) G. R. Asliton, 

Mayor

t; oupoa

Section b. ihat all t1. e recitals and statemente in the aforementioned form of
bond and coupon are true and correct. 

jeetion 6. . iat the full faith and credit of said . ity of Albany, Orevni., are

hereby pledged to each . vaccessive Lolder of eucl; of suld bonds for the punctual
payment of the primipal and interest thereof w. ea and as the same shall became
due and said amity of .. lt,any uereby covenants utd % areas with each successive

holder of s:= 1d bonds for the punctual payment of tho principal > ind interest
thereon when and as the same shall become aue and said , ity covenants and agrees
with erieh successive holder of said bonds that there sah11 be ascertained end
levied ann: ally o tux at, ainst e1. 1 taxable : 1roperty within said ;; ity suf:' icfent
to pay the interest accrued on stiid bonds as it becomes due and in ad6ition
thereto sell city shall cause to to levied a inx in an % mcint suffieient to meet
the payment of the principal of snid bonds and e tctA of them at maturity rind twit
said tuxes shall be collected at the tien and in the muni, er as prescribed by law
for all other city purposes within said ity. 

OONTIi. Uhl)_ 
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ORDINANCE NO. 1436

Section 7. That the 1. ecorder of the city of .. Ibany be and he is hereby in- 
struoted to advertise the aforesaid bon. s for sale notifying all persona

desiring to bid for skid bonds that sealed bids will be received by the
cuncil of the .. ity of i, 1Lany at the recorder' s office of said ; ity until

seven o' clock P. M. or the day of 19 ; said adver- 

tisement to be made by the— . sertlon of a :, ot ce of sucn ale in two

weekly publications of the Altany .-, emocrat •- erald, the first publication
of such notice to be at least two weeks before the date of such sale, 
said newspaper baing of general cireuiati on published at AL any, Linn

i, ounty, Oregon. 

Seotion 8. Vhereux, the peace, : aalth and safety of the people of the City
of Altany requires t- at ti: is ordinance s: l becoms eff' active immediately, 
therefore, an emero; er: ey is :. ereby declared to exist and this ordinance
s.. all become imr..ediately ef: ective upon its final passage by the council
and approval by the mayor. 

Passed by the o, ouncil . iuuunry 12, 1938. 

Approved by the Mayor January 13, 1938. 

R. Ashton

m5iy or

ATTEST: 

ii c0 Ri: r;R

STATE OF OREGON

COUNTY OF LINE

CITY OF AU —NY ) 

I, K. R. Horton, recorder of the City of : lbany, Lint; Oounty, 
Oregon, hereby certi; y tr.at the annexed slid forelzoing copy
of Ordinance , y 1436, has boon by zw oarefully compared with
the original Ordin,: nae rill # 1548, oil file in my of;' ice
and that it is a true and correct : opy o: all of said bill, 

passed by the , ouucil oanuary 12, 1938, and ap; iroved by the

Mayor, Jauuary 13, 1938. 

WITI; ESS '. Y ; a<I;D LND OFFICIAL SIGNATORE AJ) PILE SEAL. OF

THE CITY OF AL ' ANY, Ti: IS 14th DAY OF . TANYARY, 1938. 

RECORDER F C Air . 

C


