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ORDINANCE N0._: 1,.fl.!..._2 __ 

A BILL FOR: 

AN ORDilIANC::: authorizing a loan for a term or years , pro-
viding for t he manner of .issu1n bonds therefor, and t he time a! d manner
of pa yin the s ar;;e., and author izing t he sa l e there of, for the purpose
ot provid ing funds for the purchase of l a nds far the extension of a
munici pal irport and a irp lane lanCing field in, n ear or ad jacent to the
corporate l il:its of t l:e City of Albany , Linn County, Oregoo , and de-
claring an ener ge acy. 

l'IHEREAS , t he ?.! ayor and Council of said City, u nde r and pur-
suant to Ordi nance Iio. 17 67 adopt ed t.:arch 1 2 , 1 947, providin g for the
time and n:an nel' of holding a s ecial electi on 1n the City of Albany, 
Orego n, on t he 25th day of , pril , 1 9 47, for the purpos e of sub:: litt ing to
the legal voters of sa i d City , f or their ado ption or rejection, a pro-
posed acendoent to the Ch arter or said City as subci tted to the voters
by Resolu tion l o . 2 • ado te by the L'.ay or am Cowic il February 2 7 I 1947 . 
that said anendment to t h e City Charter was approved by a ma j ority of
Totes cast at t he electi on held ,\ pr i l 25 , 1947 autho::- izing t h e Uayor
and Cowicil to issue and sell the General obligat ion bonds of s aid City
ot Alba ny , r ego n t o provide funds to purchase lands for tlle extension
ot a municipal airport. 

ruEREFOR:;, THE PEOPLE OF TES CITY OF AL BANY 00 ORDAIN ;. g FOLLOWS: 

Section 1. That in o r der t o finance the cost of the purchase
or lands for t he exte nsion of a municipa l air port a nd airp l ane l ndin g
tield in, near or adjacen t to t e corporute linits of the City of Albany , 
Oregon , there s hall be i ssued the e e r a l obli at ion ne otiabl e interest
bearin g bonds of the City of Alb a ny , Or e o n , i n the sum of Sixt een
Thousan d Five Hund.red ) ollars (:; 1 6 ,500.00 ). That s aid bontls iil o.11 be
issued. i n denanina tions of On e ousand Dollars ( 1000 ), except ono of
such bo n s sha ll be in the denomination of ?i ve t:undred Dol l ars ( $ 500 ), 
and said bonds s tall bo nur.ibe r ed one ( 1 ) to sevente en ( 17) inclu sive . 
Sai d b on to be issue in t l e sum of Fire Htm r ed iJoll a rs (. J500 ) t o be
num bered sevente en ( 17) · provi 'ed , hol'1eve r, that t he c, ity of A:i..bany , 
Orego n , ma y af t er five { 5) ye& rfl r0t1 t: e d te her of or at any interest
payin B da t e thereaf t er, r cl. e t h s bonds u on notice of intent ion so
to do be i r !' Ublis ed once e ch vi ek for four ( 4) succe ssive \' leeks l n a
newspaper r ublis r.e in t e ity of Albany , Linn Coun ty , Ore on , that
upon s aid date ne t l o s t n c ee oontl.s from the da te of th e first
publication of s i notice , said ity inten s to rede ec1 a n ay said
boi'ld or bonds , stati · t he num ber t ereof . 

Secti on 2 . Each of said nd s s all be signed by t ho t :ayor
ot the City of Al oar y , Or e-on , and at t ested by t !le Recor der of said City, 
and before t t.e delivery the r eof , sl ol l be r et.; is t er ed by the City Treas-
urer. Sa id bonds shal l bear inte r est t a r ate : 1o t to e xcee d five pe r
cent (. 5i l tir annur::, inte r est payabl e seoi -annually on t he second d ay of
Janua r y nn t :ie secoo · ny of july o~ each ye ar subs e uent to tho date
C1f said bonds , pri r ci. al and i nter est to be a.yable in l awful i:.:o ney of
the Unite d States or , erica at t l:e off ice of t r.e Tr easure r of the City
of Alba ny , Ore{; on . Said bond issue shall be kno·:m as the " 1947 Ai r port
Bon ds," and dated Septeober 2 , 1947 , an i s sued with their maturity d ate

as tollo:is : 

Number Amount Maturity

l rooo .oo Janu ary 2 , 1949
2 1000 . 00 Janu a ry 2 , 1950

3 1000 . 00 January 2 , 1950
4 1000 , 00 Janu· ry 2 . 1951

g 1000. 00 Jan u r y 2 . 1 95 1
1000 .00 January 2 , 19 52

roo. oo J ' 1ua ry 2 , 1952
1000 . 00 Janu r y 2 , 1 9.5 3

9 1000 . 00 January 2 . 19 53
10 1000 .00 J anua r y 2 , 1954
ll ~ 1000 . 00 January 2 . 195 4
12 rooo .oo January 2 , 195 5

1.3 1000 , 00 January 2 , 1 955
14 1000 . 00 • Tanuary 2 • 195G

l.5 1000 .00 Jarruary 2 , 195 6
16 1000 . oo Janua ry 2 , 195 7
17 ~ 500 .00 Janua ry 2 , 1957

Section , 3 . Tha t t he bonJs her e i n a uthor ized shail be sub -

etantially in the followin g form , to-wit : 
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No. 

ORDINANCE NO._ JM'.Z ( Cont'd) 

UNITED m'ATES OF AU:R!CA

ffi'ATE OF OREGON

COUNTY OF LWN

CITY OF ALBANY

1947 AlRPORT BONDS

1000.00

KNO! T ALL t.::E?T BY ' lHESE . FID:SErlTS That the City of lbany , Linn
County, Or egon , for value r eceived hereby r oI:Jises an a ees to pay t o
the bearer the surr. of

Ol!E THOUS lD DOLLARS

in la\'!fu1 mon e• of t he United States Of America on the presentation and
surreoder of t lii s bond on the day of , 19 , with
inter est t i e r eon t the rate or per annUJ:1 , payable se:oi-annuall y
in like l awful money on t he seconcro:By of J nuary an tie s cond day of
Ju1y Of each year upon _ resentati on of the proper cou.ons lereunto an -
nexed , r incipal nd interest . ayable at the office of ·the ity Treasurer
of the City of lbany , Orogon. 

This bond is one of a series of lil:e date and tenor , except
as to maturity, and i ssued as a nart of t he total i ssue of Sixteen
Thousand Five P.undr ed Dollar s ( ; i6 ,500 .00) 01' such ban s for th pur-
pose of financing the purchusEl 01' lan s for the exten sion of a cunicipal
airport and airplane lo.ndine f iel in , near er adj coot to the corporate
limits or the ' i ty of , Ubany, Oregon , an d is issued under and pursuant
to the p r ovisions of t e charter Of said City and the - uthority of
Section 95-16 03 O.C. L •• , a~ ar.iended , and it is a general obli ation of

the City of l bany , regon , aforesaid , an i t i s " urt er certified r re-
cited that all acts , con itions and thinr;s reriui1·ed t o e:x:l.st or be done
by the t.:ayor and Council cf s .9.id City of ' l bany, Cre •o. , p recedent vo alld
in the issuance an:! sale of ;;his bon , have hanpened and have been duly
and regularly perfaroed a s r equired by la11 , a11d tha t is bon , ' to other
with all indebtedness of said City of ;, lbany , does not exceed a ny oon -
st1 tuti onal , statutory o r charter lit ~i tation . But provided, h o.·1 ever, 
that the City Of ; U.bany, Or e o , may a ter ( 5 ) years fr the det e hereof
or at any interest payi d te thereafter , redeem this bond upon notice
of intention to so do being ; iubl i:ihe c e ch ieek for four ( t,) mic-
oessivo weeks in n news a per , uhli · h"ld in the it o f . Hbany , Linn
County , Oregon, ttat upc,n sai dato ot J"lss thari t hree r:ionths f ron the
date of the first •ublio t i on ot' su id not' ce , s id Ci ty i ntends to redeem
and pay said bond or ton s , statin tho number thereof , 

For the fulfill .ent of h c or.di tio'.'ls of t his obli _.ntion tre
f\111 faith and credit of the City of Albany , Ore[.\on , a re hereby irrevoc -
ably pledg e d. 

IN '.'/I'r iESS '.'11-! S?"'OF the ity of Alba ny h::is cau sed thi ::i bond
t o be s i g ned by 1to L'.ayor • a tt see by its r ecorder u n er the cornor te
seal of said City an t he interest co . o . attache heroto t o beer he
t'acsimi le sit;n ture of sai i.:nyor a nd Re corde r , all as of t he
day of , 19 ___ _ 

Registered: 

sienedI Stanley oterso11
Treasurer

Siened ) Rnl ph L . 3anton
ayor

Attost: 

Sicned ) c . R . Ashton
Recorder

Said bonds shall ench be si ed by t ho ~: ay or of the City of
Albany. Oreeon , and atto!J t cd by tho ! locor Jor of ::::iid v i y I :: i f tor which
said bonds shall be r ee;istored in tllc -otfice or t r.c T1·e aur er or . naid City . 

That the i n terest coupons to bo nMexed to said bmds shnll
be sub::Jtantially in the followinc form , to-wit: 

t '. 
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ORDINANCE No. ___ 1Mi_ cont 'd ) 

Fom or Coupon) 

ON
January 2nd 19 . 
July 2nd -$ 

THE CITY OF i IJ3/1NY , LTi lN COUNTY , to the
bearer the S\llll of

OREGON will pay

lawful ooney or the Un ited St tes of Amer ica at the office or the
Ci ty Treasurer in : lbany , Or e on, it be in13 nix ( 6) months int.erest
then due on its 1947 Airport aond , dated July ___ , 19 ___ • no. 

Ralph l. canton , !:ayor

Counters! ned: 

C . R . Ashton , Recorder

Section 4. That the full faith and credit of said City of
Al bany, Ore on, a re her eby plecJ.eed to the hol der of eacl1 of auid
bonds far t! e puncti:al ayoent of t.he principal and 11 t.erest tllHeo:t' 
then and as th sarn.e nb.all become due an sai ity or ' lbany, Orer,on , 
hereby covenants and a gree s with e ach coes:; ive holder of said bond s
that there all be scertaine an lev ied annual J.y t ax a Gainst all
taxable prop r ty wi hin said City suffi ci nt. t o puy the i nterest
accrued on said bonds a s it beoooes due ; and in addition ther to , 
said City shall cause to be levie a t x a ainst all x b le property
w1 thin said Ci y in a n amount sufficient t o meet the payment i n full
of th.e principal of said bonds n e c of them as and whe n they s er -
ially become due n that . aid ta.es shnll be collec ed a t he tiJne
and in the manner s prescribe by law for all other ity urpo !les
within said Cit y . 

Section .5 . hat t he Record r of the ity of Albany , Ore on, be
and he is hereby in::itructo to dve rtise t he aforesa i d bonds for snle
notifyin all per so s osirin to bi for 1 be. s , tl t sealed
bids will be r oceiv by t he C ncil of tho City of Al any, Or egon, 
at the : Recorder '"' offi ce or n• i ity until s vcn o ' cl ock ·. 1i.:. on
the day of , 1 947, sai advert is . ent. to be
made by the insertion of ~le no tice of s u h s le t lo . s t once each
week for not lesti t!J.· n two ccessiv · weeks in the .\ lbuny ' Jemocrat
He r ald , it bein5 a news , '" er of cener 1 circulat.ion pr inte and . ub -
lished within sa d ..; · ty o :" b 1 y . ' hat said not.ice shall pr ovi e
thut all bids l'or sue bon z sh 1 be l wri ti "' an .. acca:i auied by
a certified c eek on bank doine business in the State of Ore ~on , 
for not less t.h n vro per cent ( 2~~) of he p r value of t e bon s
ortered for sale , and th at th0 Council r:iay re j c t any or all ol' 
said bids . That said notice o r t e s l e of sai bon s shall be sub-
stantially in 1· ords and fi (.,-ures as follows , to -wit: 

NOTICE OF BOND SALE

Sealed bids will be received t the office of the under-
signed Recorder of l\e City of Al be.'ly , Or c ._,o , w it.il 7 : 00 o ' clock
P . M. on t he 13th day of .A ·· ust, 1 947 , and Lr:u:ie iately t her eafter
publicly opene by the Ci y Council , for ho purchas of a n i sue
on the 1947 Air JOrt Bonds of he ~ ity of ,Ubony , re. on , in the ::i um
of Sixteen Thous. d ~ ive Hundre Dollurs ( ) 16 ,.5 00 .00). va i bonds
boini; in denoi:lin t i ons of One Thousand Dollur::i ( ~1 000 . 00 ) e ch , : c -
cepting one odd b on d for he s um of 1''i ve Hundr ed ollar~ ( .~3 0 0 . 00), 
said bonds will be dated Sc tcmbe r 2 , 1947 and will caturc i n ac -
cordance with tl:o:i following sc edule of r..uturities , to-wit : 

Num.bol' Amount f.!aturity

1 - pooo . oo January 2 , 1949
2 } 1000 .00 Janwuy 2, 1950
3 l.000 . oo J nuary 2 , 1950
4 ~ 1 000 . 00 Janua ry 2 , 1951

1000 .00 Janua ry 2 . 195 1

11000 .00 Jnnuar:r 2 , 195 2

i
1000 .00 Jan uary 2 , 1952

xlOOO . OO ? J anuary 2 . 1953
9 rooo . oo Janunry 2, 1953

10 1000 .00 J11nuary 2 , 19.5 4
ll 1000 .00 Jnnuary 2 , 1954
1 2 1000 .00 January ., 195 .5
13 1000 .00 Janua1· y 2 , 1 9.55
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14
1.5
16

17 1
1000.00
1000.00
1000.00

500.00

1847 ( Cont'd) 

January 2, 1956
January 2 , 1 956
January 2 , 1957
January 2, 1957

Provided that the City ot Albany, Oregon, may after five
5) years from the date of said bonds or at any interest paying date
bereatter, redeem s aid bonds upon g iving due notice of i ts intention

80 to do. 

All bids t or such bonds shall be in writing and shall be
aooCQPanied by a cer tified check on a bank doing business in the
State ot: Oregon, for not l ess than .> 10 per cent ( 2~.) of the par value
ot t he bonds he reby offered for sal e , nnid bo ds sha ll be sold to tile
highest r es'ponsi bl e bidder fo r not less than t.ine ty -eigh t per cent (

98~) of t heir par value and the entire amount of acc!' Ued interest· 
the interest on soi d bonds s > D.11 be not oore than five per cent ( 5•1 ) 

per annum, payable semi -annually at t he office of the Treasu rer of the
City or Albany, Oregon. 

The Council reserves the r iBht to reject any or all bids . 

Dated and first publi shed this 26th day of July, 1947. 

C. R. A:'F.'l'ON

Recorder o f tr£ City of Albany
Linn County , Ore on
July 26 , August 2 , 1947

Section 5 . The Recorder shall , in a book kep t in his office
for that purpose, enter an acoount ot' the sal e or sal es Of said bonds , 
containing am ong other thin ,s, tie number of said bon o, t he name of
the purchaser, date of delivery of bonds , and the price for wh i c t hey
were sold. 

Section 6. The funds arising f rom the sale of said b onds ohal l
be used by the City Of lbany for no other purpose than tha t of financin
the purcha:: se or lands for t he ext ension Of a nrunicip a l airport am land-
ing field hereinabo ve descr ibed . 

Section 7. \'/ HEREAS , the peace , health, and safety of the people
of the City of Albany , Or on , require t ha t t his Ordinance shl\11 become
effec tive imrne d.iately , t herefore , an et1e1·e ency is ereby declar ed to exist
and this Ordinance shall be c me i ll'JllEldiato l y effective upon its final
passage by the Council and a pr oval by the }~ayor . 

Attest: 

C . R . A ! TON
ftecar der

Passed by the Counc 11 July 23 , 1947

Approved by the l.!ayo r July 23 , 1947

RALPH L . BA rroN
tay or

I, c. R . Ashton, Re corder of the City of AlbWly , Linn
County, Oregon, do hereby certify that the a bove copy o f tho Ordinance
No. 1847 has been by me carefully CUllpared with the Ordinance Bill No . 
1970, a s passed by the Council J uly 23 , 1947 , and approv ed by the l.ayor
on the 23rd day of July, 1 947. 

fitness my hand and offi cinl oign ature and seal of the
City or Albany, - Ore gon en the 24th day or July, 1 947. 
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