
AN ORDINANCu Fat THE PURPOSE OF CRF. ATIMG A RE; S ElW E FUND UNDER AUTH OR ITY

OF CHAPT& t XII OF THE CHARTER CF TliE CITY OF ALB ANY T PR OVIDE FOR THE

ACCUMULATION OF ; FUNDS FOR FACILITIES OF THE PARKS OF THE CITY OF ALBA? r!. 

WHF.. RE. ls 1 wxier authority of Ch apter XII of the Charter of the City of

Albany there is therein authorized a two mill l e vy for the purpose of raising

funds for the management and operation of c ivic, recreational and cOlllllunity

activities and to a cquire and ho ld real and personal prope rty for such purpcse

and, 

H 'R •. S , as in the said Ch a pter provided t hat such sums shall be budgeted

f rom y ear to year, a nd

WH EA , the r e appears t h e n ecessity of a ccumulating a reserve fund to

erea e , develop and. alte r fac11itiea of the park pro ram, 

The peopl e of t.he City of l hany do ordain as ollow s : 

Section 1 . That t he r e shall her eby bt' crea d f und kn own as the " Pa rk

Improvement Rese rve ~' un d 11 for th pur po::s e of addin g to , creating or altering

par k faci ities . 

Sectioo 2 . ' I:hat th e Bu get Committee o f the City of ,'..l b any and the

Counci as l evyin boa. rd shall bud get t he iff rence be tween ac tual ex pendi -

tu: r e under t he Pa r k.s a nd ecreation Bu get and the anti. cipat ed r eve nue from

t h two mill levy to p r ov i.d for the said reser v fund and th t he sa i d reserve

fund so e r ated shall . cumulate from y ear t o y a r an d shall not r ev e rt t o the

Park Improv ement Fund at the close of he fisc 1 yea r • 

iectl on . 1:. Th at imder no circumstances sha 1 n am ount i n the exces s of

i5 ,<:XX). 00 be accumul ted in he sai r e ei· ve fund . 

Section h That expendit r e:J from the s id res rve fnn d und e r the l imita-

t ion her ein be 1118. de upon re c ommen dat i o n b y t h e P rks a nd ecrea i on Co mmiss i on

and a pproval by the C unc of the City of . lbany . 

vectio n 2..:.. ' rhat t hos e fun ds now ava i a b le under Ordinanc e No . 2214 a re

here by trans ferred in to a n' b ecome t o f hi.· f und a nd that the said Ordi nance

o . 22111- is h e reby r epealed . 

ection 6 . ·' he reas the peace , heal h a n : rn . ety of the People of the Ci ty

of lbany· reqlres th t · t his ordinance shall be c ome inunedia dy effective , 

therefore an me·rge ncy is ho reby decla ed to exist an t his orot. nance shall

become in full orc.e immediatialy upon final pas . a ge by he Co uncil and approval

of the Ma yor . 

Pass . d by Co unc' l 7 -//. , 5 t

Appr ov ed by Ma yor '? -/ S 1

ATTEST : 
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Recorder Mayor
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