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AN ORDJNANC~ PROVJDlNG FOR TfiE ISSUA NCE AND SALE OF NEGOTIABLE OENERAL-

OBLlOATlON tITY O'!' ALBANY SE WER BOND S, SERIES 1952,, IN THE PRH: CIPAL SU M

0~ FlVE • HUNDR~ D FIFTY TH OUSA ND DOL. LA.R S ( S550, 000) PAR VALUE• PR VIDI NG

FOR T.HE !' A YMEN T FRQ ~,1 R:: VE: NUES OF TH£ s p1ERA GE SYSTE~ 1 F SAID CITY AND

f'.'ROM TAXATI ON , OF THE PRINC IPAL OF AND THE H! TEREST UP ON SAID BONDS: 

PR£ SCR I6l! IG TME F R~. l CF' SAi !) B ::'% AND OF' THE I NTEREST COUP ON S AF' PERTAl NI NO

THERETO; AND bEC LAR ING AN EME RGENCY. 

THE PE OPLE OF THE CIT Y OF ALBANY, OR EGON, DO ORDAIN AS FOL LOWS: 

Section I. That pursu an t to chapter XVI of Its cha rter, le gally
adopted by t he vo ters o f sa i d city a t a spec ial elec tion duly called
and legall y he ld the r e in on ), la 16 , 195.2 , t he City of Alba y In t he
county or Linn, state or Ore gon, I ssue a nd sell Its ge neral-obli ga tion
SE WER s o;; o s , s:: R E S 19 · z , in t h e pr inc i pa l sum of ~ 5 5 , 000 for t he pur o ose
of provl d!n _ f unds wit h whi ch t o def ray t he cost of a sewera g e s ystem · 
consisti ng of an int erce . t o r sewer, oump lng sta tl o s , c onne c ting s ew ers , 
mai n sew er s , star ~ sewers , an d a s e ~aq e t reatment p lant , t o be constru c ted
within and without the cor po rate II .. Its of said c i t y , and with wh ich to
pay t he en ! ne erl ng a nd legal c osts i nc i dental to the constructi on of such

system. 

Section 2. That the s aid SE WE R BODS , SER I ES 1952 , sha ll be dated
December 1 , i952, shal l be in de no .• inatl on s of Sl,000 ea ch , s hall be
numbered consecutivel y beginn ing wit h t e numbe r one ( l) and ending with
the number five hu~lred fift y ( 550), and s hall be Issued to ma ture
seriall y In pr inci pal amo unts as f o llows: 

Bo nd Numbe rs
Inclusiv e

Ma ur l Ly

9ates

1 - 23
24 46
47 70
71 - 94

95 - 11 9

12 0 - 144

145 - 170
17 1 - 196

197 2 2 3

i24 2 50

De cem ber
De c embe r
Decembe r

ec e m e r
Decemb er
De c e mbe r
De cem ber

ec embe r
ec embe r

Dec em be r

l , 19 53

I, 19 54

1, 1955
11 l 5

j I 19 57

l, I 58
1, 1959
l, l 60

l , l 6 1
I, 1962

Bond Numbers
Inc lus ive

Maturity
Da te s

23, 000

23 , 000

24 , cco
24 , COO

z5 ' 
25,000
26 , 0
26 , 0CO

n , ooo
27 , CG O

2 51 - 27 8 Decembe r l, 
79 - 306 De c embe r I, 

30 7 335 Decemh er 1, 
336 364 Dec emb er l, 
36 5 - 394 D e c e ~ be r l , 
395 - 424 De cembe r l , 
425 - 455 Dec em be r 1, 
456 - 486 De c embe r l, 
48 7 5 l8 Decem e r l , 
51 9 - 55 0 De c embe r l, 

196 3
1964
196 5
1966
196 7
l 68
1969
19 70

l 7 l

1972

28 , 000

28 , 000

29 ,CCO
29 , 000
3 , 000
30 , 0CO
31, 000
3 1 , COO

32, 

32 , 000

but with t he ri ght reser ved t o sai d ci t y , a t Its opt i on, t o r e deem f or
retire, e nt or r e fun l n :· u r po ses , l n nu mb e r l e a I or der ,, a l pa r val ue and
ac c rued Inte r es t on De ce ~1be r 1 , 195 and upon any semi annua I l n t eres t-
pay l ng d a t e herea f t er, anv o r a l l ou tstan d ing bond s of sai d issue tha t
mat ure on a nd a fter De cembe r I, 19 6 , pur suant t o noti ce of i n t en ti on t o
exer c ise sa i d o pti on, s ec l fv i na t he numbe r s o f t he b on ds so ca lled f o r
payment and the ca ll da t e t he r e o f , ub l l shed a t l east th irt y ( 30 ) da ys
pri or t o t he r e de . p t i c da te s pec ifi ed I n s a l no lee , I n ; m e Issue of a
new s pa pe r printed and :" ub li s. e d tn t he c ounty o f Ll nn , s t a c o f Or e gon; 
and tha t fr om t he da t e o f r e cmp ! on e sl gn a t ed i n anv such not ice , Inte r e st

on the bond s s o ca ll ed fo r r ede mp ti on s ha ll c e a se . 

Secti on 3 . Tha t l e sewe r re tal c ha r ge s t o be co ll ect ed a fter t he
constru c tion o f the a f or e s ai d sewa a e trea t me nt p l a~t shall be used
first to pav f or the me in enanc e of such r lan t a ~ d r ump ing s t a t ions , and
the remain der thereor t o pa y t he Inte rest on a nd t he orl nc l a l of t he
bonds au thor lca 1 by l h i i S ld Qha pt e r XVI of t he cha rt e r o f sa id c ity . 
A.l the be9 i nn l n g o f ea c budqet yea r, t ie Co uncil shall prov i de and bud ge t
for t he ma l n ~ena nc l! costs of s uch r l nt, ~u mp i ng s t a ti on s, and Interce ptor
s ewer f r om r enta l C/'HH '.lll S , a nd t he su:n estl rna t •"'l ~s ava l l aLle t hereaf t e r
fr om the said sewer r enta l r un d sha ll be app li ed In paym ent o f the In t ere s t
upon a nd prl nc t p1J. l o f t he ands Issued ur s uant t o t . e p r ov ! s l ons of sald
chapter, a s ~ he sa i d bond obl l qa\ l ons become due . Sh e u !~ t h e r eve nue s
deri ved fr om th e sa l d .~ ewe r rent a l cha r qes , af ter c ons truc ti on of said
ptant, be· lns1.1I f! c l en t l 6 pay t t'.e Su l d ma l n t nance co s ts and t he s a ld bond
Interest' iind ri nc l t> a ·l Ql'.H i (:Hit l on $ wh en du e, t he Coun c il st111 ll levy tax e s
11nn.ual 1 · for t h e a.mo u nt . o. f t.he ce fl c i e nc y t r. er e o f , t o r ov ld e t he fund s
with wh l'.h l G meP.t t he s a·i d bond o l l qa ti o ns . Th e se •..,e r a g · s ys t em r evenues
that a re t o ~ e a oo ll e.d t. o the ; nmen t o f and ob ii ou tt o1sand Lhe f >Jn ds
that are derive d fro)'n the afor esa i d t a x levie s , sl1al l be ca rr i ed by the
trea $U ter o f ~ a1d city , I n a se a r atc book account a nd fun d t u be desi gna ted

S E'!!· RA GE SYS T EM P.ONO, lNTERr:ST Al D S! NK J!~G FUKD". Th e sa id fu nd sh.all be
used ori!v In t he avmtn l or the I n t e rest on and t he prlnc i a l of said bonds, 
until a1 '1 o f th'e s ·11l' d ob l'l ga: tlons" Inclu di ng any bond s tha t have been Issue d
to refund them, have be en paid and red eem e d or until due r ovi s lon therefor

shil.11· tiave been ' made. 

ec tlon 4. Th a t the sa id bonds sha ll be the general ob li ga tions of
the· City o.f Albariv amt s hall bea r Int e r e s t pa yab le semiannu a lly on June 1
a hd Dtcember 1 . of e a c h ye a r, be Rl nnl ng , 1th t he yea r 19 53, a t a r ~te or
rat.es not , exc<ec dl no T l ~11E E PER CENT ( J ;~) pe r annu o; tha t both t he l nte r es t
on and the orlncl pa l of sa id bonds sha ll be pa ! a t t he of fi c e of t he
t~eas ure r o r s al d c ity In pny co i n or curra ncv whi c h, a t t he time of
pay1Mnt, ls le a l tende r f or the pnvme nt o f puh ll c and rl va t e ct 1?bts with in
the United St i>lcs o f 11.m· r l ca : U w t l,he s <i l d bonrl!l sha ll <! s l rined bv the Mayor
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NO. filL_(eon •t.) 

end be atte~ted by t h e recorder or said city a nd s hall be re g istered by

the treasurer cf s aid c!ty , an1 tha t t hP Interest cou ons appertaining to
sald bonds shall be executed by the ma vor and be attested by the recorder or
said city with the facs l rr.l l e s i gna tures r t he said mayor and recorder; 
and that, exce ;i t as t o nu:nbers , : na turltles, Interest rates , and such
modificati ons as may be necessar y to conform t he said bonds to the terms
or t he success ful bid t herefor, the said bonds shall be of uniform tenor
and shall read substanti a lly as fo llows: 

No, UN JT ED STA ES OF AM E~ IC A .$ 1, 0CO
STAH CF .~ EG CN

CGVNTY F Ll t

C TY ' F Al.JANY
S~' ER 90 D, S!RJES 1952

H ~: CllY CF AL! lANY In u ;:n CCU1 TY , O ilEGO N , f or va lue rece ived , 
hereby pr omises t o ~ a to bear er t ~e sum of

CN E TH US NO D LLAPS
1~,- c~b~)-u-_-o--n-- t-n_e_' f_'l~S~T-_ AY F' ::: EC D :.B ER , 1 95 ~3-,-"'-' l_t_h_I nter est thereon

from t ne da t e hereof to rr a t urlty a t the rate of PE CENT ( ?;) 
per a num ;: iayable :>t::tt ian .. ua llv u on t he Pi ii.ST DAYS GF JUl.E Al' D DECEMB ER

or each year herea f Le r t o t he bearer of t he r e~ ec tlve couoons therefor
hereto a Lt a::hcd , uoon or esen t atl on and sur render t . ereof as t l\e said
coupons r esoec ivelv a t ur e , ~ ot h the ? r lnc l al hereof and t he Interes t
hereon ar e oeyable /\ T T . E OFF IC E OP THE TR.:ASUR ER Cc SA! CITY In any
coin or cur rency wh lch , at t he tl ~e of paynent, I s lega l tender f or t he
payment of i::ubllc · nd rl vate de s with i n the Un ited St at es of Ame rica. 

THE ~ C ' O S of the issue of which is bond for ms a par t, ma turi ng on
and aft r ec P. r I, l 60 , mav e redeemed by said ci ty t pa r va lue
e.nd accrued Interes t u on . ece:: ber 1, l 59 anrl upon any interest day or
days t he rea fLer , l n num er lcal o rder or In the en Ire amou nt of t he Issue
outst.and lno a t cel l da e , u on notice g l en y said c i t y at least thi r ty (.'J O) 

days prior to l'. e r ede!' lfllion da t es cc: l f l e Lh rei , by pu ll ca t! on her eof
In one I ssue of a n wsca pe r ri nLe and ubl l shed wlLhln he county
of LI n , s e e of Or egon . Fr o::i he da te of r edemr Ion des i gnated ln
any such not i ce , In e s t u on t he bonds so called for payme nt shal l cease. 

TP. l S c ~ D ls a oenera l o l l qatl on of the City of Al bany , payab l e
bot as t o or lnc !::a l an l 1teres t fror.i h s wer rental cha r es co llected
after construct ion of he sewa1e Lr eaL~ nt lant o f said c ! l'l Lha l r ema in
11.f e r oaviner1 of h ;: ia lntenance costs o suc h plan t and of t he sewage
pump i ng s t at i ons ~ nd l n ter ce~ or se~ r of sa i d c ity and , In case of
I s • f fl c lency of . such re.e !r. l . ri revenues for t he pav .. en of the Inter est
on and t he = r l n ci~a l c f he ~ on s c f he I s sue of which th is bend is a
pa rt, from tax s I vi ed annua l ly uoon a! l of t h t a.xab le property with in
said city f o r t he a moun t o f L e de fi c i ency the re of. 

TEI S ' 3C~O ls ls ~ued !. ac:or ance with hes a t ute s of the sta.te of
Or egon t her eunt a pe rt a l ~ inq , a with ~ a ter XV ! of t he cha r ter of sa id
city duly a dop e1 b~ the lcqa l vo ters of said c ity a t a s ec lal e lec ti on
duly called and le(lal ly he! tt'ere ln on i.; v 16 , L52 , and with Or dinance
No , or sa le cl y duly aco t ed by he Counc il o f sale c i ty and

a pp r'~ y the ;:-,.eyor thereof on , 1952 , for the
purpose of ro v!~ l nq fun s t o efr a v t e cost of an ! ter ce . t or s ewe r, 
p-urio !ng s t a l l ons , co necting s11~ 1 ers , mal sewe r s , storm s ewers , and a

se..,ape t r eat:r.ent ::.I nt for sa id cltv , wi t h in or w! hcut ! ts corpor ate
limits , or bo t h , a nd of pay l g t he ng lneerl ng and l egal cost s Incidental
to t he construction hereof , 

IT I S HSREBY C!Af lFIFD, f~I TE , A ~O 1ECLAR.D th t all cond iti ons , 
11cl.s, end hlr.g& re ul red to ex! st , t o . ar en , and to be ~ e r f ormed precedent
to ar.d In t he l nuan e of this ban · have ex i s t ed , have happene , and
hr1ve e.en er for ed In ue t,l me , form , a •id , i'ln ner as requ i red by t he
constituti on an ~ s t alu t e s o f t t e s ta le o f Or egon and by tte charte r and
t he t1 f or es11 ld 9rd !.nance of said c l t v , a , rt t ha t. the Issue o f which thi s
bod Is a ~ rt an a l l o t ~e r ob ll qa tlons of sai d c ity a r e with in every
debt ! l ~l tR I an and other limi t prescri bed y t he sa id consti tut i on , s tatutes, 
and c ity e h~ tter,· 

IM W'IiNESS WH;;R SOF', t he sa i d C1TY Of AL BANY , ORF. GON , has caused this
borid t o he s lqned bv its ayor and attest ed by lts recorder under Its
corpor•te seal, and to be reqlster ed by Its treasur er, and has caused
the · anrte~ed lrit e r e~t co u ~ons t o be e x~cuted by lts mayor and attested by
Its recorder ~Ith thei r enaravcd facs im i l e s i gnatures on the first day
of De cember, I 9 5Z . 

ATTEST: 

Jhj t3 .ILvY\.,<" "'
M~a_y_o_r_O_f~t-h~e-,-c-rl~ty or Albany, 

Or efjon. 

J{ t •;:¥ 4 t?A ¥ Jl¥\ Nf!> 44l' ff.' ., b . . 11¥* '* IP::+•. '~ ¥ ; ; ~ t> ~. v a; :; : 14JfN4¥ .' i41i! ij1 .P ap4 ... 
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ORDINAJiCE NO. ~( con• t.) 

Regllteredr

treasurer or the city or Albany , 
Oregon. 

The Interest coupons annexed to said bonds shall be In substantially
the following form, to wit: 

COUPON S

All coupons ma t uring U? to and
Including De cember 1, I 59) 

No. ON THE FIR ST DAY OF JU E, 1953 s ___ _ 

THE CITY OF ALBANY, In Linn County, Oregon, will
pay the bearer

DOLLARS

AT THE OFFI CE OF THE TREASURER OF SA ID CITY for six ( 6) months' 
Interest t hen due on City of Albany SEVJER 30ND , SER IE S 195Z, ' o. 

Mayor of the Ci t y of Albany , Or egon

ATTEST: 

Recor de r of t he City of Al bany , 
Oregon . 

All cou ons matu ri ng a fter Dec ember 1, 
1959 shall be In t he followi ng fo r m) 

No, ON THE FI RS T DAY OF JU E , 1960 $ 
tiilfiss t he bond he rei na ft e r de si gna ted s h al~l,--,h_a_v_e __ 

been revl ousl y ca lled f o r r edem tl on and due r evision
made fo r t he pa ·rm ent t hereof , t he CITY OF AL BA!\Y , In
Linn Co unt y , Or egon , wl 11 pay the be arer

DOLLARS

AT THE OFFICE F THE TRE AS URE . CF SAI D CITY f or six
6) months ' In eres t t hen du e on CIT Y OF AL BANY SEWER

BON O, SERIES 195 2 , Mo , ----

ATTES'{: 

Recorder o( he City of Alban y , 
Oregon, 

Mayor of the Cl t y of Al bany, 
Oreg on

Section 5 . As pr ovi ded v sec t i on 95 -l f>O J , 0 ,C .L .A., as amended
by chapter ZZ7 , O re~on Laws 1943, the r ecor der hereby is a ut hori zed t o
advettlse the sa id SE\\'ER f'CND S , SER IES 19 5Z , fo r pub lic sale t he reof at
a price of not less t l'.an ll ETY EI GHT DOLLARS ( S99) f or each '~ HUNO REQ
DOLLARS (: ilCO) PAR VA LUE THERECf A 9 THC: FUL L A ~;cu T OF TH E ACCRUED
INTEREST THERE N, he !! B id sa le to be he ld on such da te as t he Coun c l 1
shall direct, and t he notice of said sa le to specif y t hat the city reserves
the right to reje ~l any or all bJds f or the said bonds. The cltv shall
furnish, without cost, to th e purchaser of said bonds the unqualified, 
written legal opi n ion of accredited bo nd attorneys a ~ rovi ng the validity
or sa l d bonds. 

Secti on 6. The recorder sha 11 record the sale of sa l d bonds In a
record book to be kept In hls office for that pur pose, and shall enter In
the sal~ book the numbers and the optional and final maturity dates of
said bonds, the name or na me s of lhe pu rchaser thereof, the amount Including
accrued Intere s t for which they we re sold, the Interest rates they bear, 
the date of their delivery, and such additional data as he may deem necessary
properlv to describe ' the Issue. 

t b a • 
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Sectl on ? • WHEREAS, it is necessar y for the purposes of proper

sanitation and for im mediate preservation of the peace, health, and

safet y of the City of Al b any th a t this ordinance become effective at

the · earliest possible da te a fter ena c t ment and ap proval thereof, an

emer gency is hereb y declared to exist, an d this ordinance shall be in full

f or c e and effe c t fr om a nd after its passa ge by t h e Council, and ap proval

by t h e may or. 

Pa s ~ed a nd u na nim ousl y ad op t e d by the Co un c il o f the City of Albany, 

l, ln ri ' C ount y , Ore g on , on t h l s 12 t h d ay of Nov em b er, 1952, with a 11 members

of t h e Co unc il, u on r o ll . call, vo ti ng t he ref or. 

Pas s ed by th e Co u nc 1 l ___ l_l_-_l_Z_-_5_Z __ _ 

App r ov ed by the Mayo r ____ Jl -1 2 - 52. 

ATT EST: 

Reco r de r

L. 


