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ORDINANCE NO. 2488

AN ORDINANCE authorizing the issuance and sale of improvement
bonds of the City of Albany, Oregon., in the amount of Fortv

four thousand eighty four and 73A CC Dollars 044, C84. 73) 
under authority of and - ursuant to the terms of an Act of the

Leglslaturi of the State ofOregon, as amended by several amendatory: 
acts thereto, said act being Chapter V , Title. 95, O.

C. L. A., as a -.ended being commonly ' known as the Vancroft Bonding
Act", and declaring an emergency. WHEREAS, 

the City of Albany, Oregon, a municipal corporation, duly

organized and existing under and by virtue of the laws of the State of
Oregon, by due and lawful Proceedings of the common coinci1 of said City, 

has cause_ certain streets, alleys and sewers in said City to be improved
at the expense of the abutting and adjacent property, and has

assessed the cost of such Improvements upon the lots, blocks and parts

thereof and parcels of land benefited thereby, and liable there- fore, 
under and by virtue of the provisions of the charter of the. City; and
WHEREAS, 

applications to pay skid assessments in installments, as
provided by an Act of the Legislative Assembly of the State of Oregon, 
7enerally known as the " Bancroft 9onding Act", beinc Chapter

2.1, Title 95, O. C. L. A., as amended, have been null filed by the

property owners against whom the said assessments have been made, and
who are liable for the cost of making such Improvements; and WHEREAS, 

the said " Bancroft Bonding Act" provides generally that bonds

may be issued and sold to the amount of the application there- under; 
and WHEREAS, 

anpllcation in due form have been filed to pay the assess- ments
in Installments for the Improvement cf certain streets, alley and

sewers In the sum of forty seven thousand four hundred ninety three and
69/ 100 dollars 1$47, 493. 69), of which sum three thousand four hundred eight
and MOOD Dollars Q 3, 408. 96) has been paid since the filing of said
applications and prior to the date of this ordinance, leaving the sum
of forty four thousand eighty four and 73/ 100 Dollars ($44, 084. 73) unpaid

on such assessments: THE

FEOFLE CF THE CITY OF ALBANY DO ORDAIN AS FOLLCWS: Sect

ton 1. That the Mayor and the Recorder of the City of Albany, Creqon, 
be, and they hereby are, authorized, empowered and iirected to execute

Improvement bonds of the City of nlbany, Cregon, In the aggregate amount

of forty four thousand eighty four and HOW Dollars 044, 084. 73), eni
to sell and deliver said improvement bends to the purchasers thereof upon
the oavment of the purchase price to the City Treasurer of the said City
of Albany, Oregon. Section

2, That said bonds in the sum of forty four thousand eighty

four aR 73/ 100 DILLARS ( 044, 084. 73) be sold for the purpose of

funding obligations to said amount incurred by the City of Albany, Oregon, 
in the improvement of certain streets alleys and sewers assessments
for which have heretofore duly been levied In the amounts set
out and designated in Section 3 of this ordinance, and by the several

ordinances particularly designated and described in said Section 3 which
said assessments have been duly docketed In the lien docket and the bond
lien docket of the City of Albany, Cregon, so as to become liens against

the several nieces of property set out and described in the several
paragraphs hereinafter contained in Section 3 of this ordinance in
the amounts designated in the column head "Total Amount of Applica- tions

to gay by Installments", and of which said assessments the amounts designated
In the column headed " Amount Unpaid on Said Application on June

1, 1253" remain unpaid; reference being hereby made to said lien docket
and to said bond lien docket, and to the several assessment ordinances

nzr. cd and described in said Section 3 for a more particular description
of t%e Improvement or Im, rovements bonded by this ordinance, and
of the liens against the respective lots or parcels of land bound therefore; 
the owners cf the several traits or parcels of land affected by
such assessments having heretofore filed in writing with the City Recorder
their arplication to pay said assessments in installments as nrovlded

by Chapter 210 Title 95, O. C. L. A., as amended. Section

3. That the particular Imrrovements to which the Ipplica- tions
above, referred to apply, and the aggregate rmount of the applications apply

to each of the said Improvements, and the amounts paid and remain- ing

unpaid on the aggregate of said applications, and the ordinances assessing

the same are as follows, to -wits ylMnn,. 



ORDINANCE ! O. 2488 ( con' t.) 

Ordinance Ordinance

Ordering Assessing
Improvement Benefits

1MPROVEN', EtiTS

Amount
Total Amount Unpaid

of Anplica- On Said

tions to Pay Applica- 
9y Install- tions on
cents June 1, 1953

1. Main and Lateral Sewer 2332 2338• 19219. 53 Sl5elD. 57: 
Svste.r. Hi l 1 Street
14th Avenue to 24th Avenue

2. PARK TFRRA: E

13th Avenue to 15th Avenue2361 2406 845. 72- 845. 72 - 

3. ALI EY

between 3ra and 4th

Calanoola Fr; d ttiashington 2365 2410 1679. 93 1679. 93 - 

4. HILL ST? EET

Pacific Hiwav to Rellroad
Rlqht- of- way 2353 2393 " 542. 27 542. 27 ' 

5. SANTIAM i l' dAY

a enver to " ine 2367 2397 1162. 60 1162. 6Cr

6. 8TH AVEI:' JE

Clay Street to Frmine 2 34 9 2392 275. 24 275. 24  

7. GEARY ST? FT

7th Avenuo to " ant! am Hi - 

way; Santiam Hiway, :, eary
to Denver 2352 2396 326. 13 326. 13

8. SAL7-:.! P:, AD

99E to Fulton Street; 
4th Avenue, `,' averly to
Ermine 2344 2388, 845. 76 845. 76' 

9. WILIA:.'E? TF
Chicaco to Alco 2341 2385 ' 573. 96 573. 96

10. TAKENA

loth Avenue to llth Ave- 

nue 2363 2408 IC69. 09 1069. 09 ` 

11. GEARY STREET

7th Avenue to Santlam Hi - 

way; Santlem H1way, Teary
to Denver 2352 2396 1456. 05 ` 1456. 05 ' 

12. llth AVENUE

Vest '. Ine cf Ta'•, ena
Street to s: ast line f 7.

L

Vacated l. i:, erty ". tee t 2362 2497 573. 67 373. 67

13. 15th AVE':' JE

Marlon Str. at to H:,,; ard

Cr1ve 23` 5 2400 1E? 6. 23 1626. 23- 1

14. CHICA03 STF' ET

Water Street to First

Avenue 2342 2386 884. 60 884. 60 ' 

15. FR:' N" T AVENt: .. 

Kest line of Oak Street
to 150 feet West 2351 2395 L 1112. 55 1112. 55  

16. 19TH STREET

Elm Street to walnut

17. 

Street

8TH AVFNIJE

2356 2401 2145. 78- 2145. 70 ` 

Proadway to Liberty
Street 2364 2409 3610. 75 3610. 75

18. 15TH AVFNUE
Park Terrace to Lawnrldge 366 2411 217, C, 3 17. 03

19. 4TH AVENtTE

Columhus Street to
Ermine Street 341 1f17% 822, f6' 822. r6- 



ORDINANCE NO. 2498 ( con' t.) 

Amount
Total Amount Unpaid
of

Ordinance Crdir.ance tionsptocpa A" Said

Ordering Assessingy
Icn, 5 oniMPRO' JEr.: ErJTS

Improvement 3enefltsmer, tsstall- ticr. s June
1,, 1953 20. 

CUEEI: AVE ':UE Droadwa%' 
to El,-. tr., et 2357 24C2 2932. 50- 2 i32 21. 

CUEEN AVFN', 1F Elm
Street tc 2358 24C3 1244. 76 1244. 76 " 22. 

14T` AVENUE arson

Street to Howard rive
2354 2399- 2454. 36' 2454. 36 ` 23. 

14TF AVENUE Lawnridge

to Takena Street
2360 2. 4' 5 — 701. 13- 701. 13 a

24. 
RFADLEY 4th

Avenue to 5th Avenue 2347 2391667. 88• 667. 88 25. 14th

AVEN: ! F. Umatilla to

Elm Street 7359 241, 4 503. 51- 5U3. 51 TOTALS $ 47,

493. 69 $44, 034. 73 Section 4. 

That the City Fecorder be, and he hereby is Instructed and directed tohave pre- ared and printed a sufficient number of bonds, in de- nomirstions not
to exceed 31, C60. 0C each. and in all equal to said sum of forty fcurthousand eighty four and 73/ 1CC DOLLAPS ( 544, 084. 73), such bonds to be
i,ted the 1st day of July, 1953, and to mature in annual Installments as follows: July 1, 

1954 $ 4, 084. 73 July 1, 
1955 4, 000. 00 July 1, 
1956 4' e- 00. 00 July 1, 
1957 4, OCO. 00 July 1, 
1955 4, CCO. 00 July 1, 
1959 4, 000. 00 July 1, 
1960 5, 000. 00 July 1, 
1961 5, 000. 00 July 1, 
1962 5, C00. 00 July 1, 
1963 5, C00. 00 Provided, redemction

of
those Installments of said bonds maturing on and after two years

from the date of issue thereof may be made In numerical order on or after the
second year frost the date of issuance thereof as provided by the laws of the
State of Oregon regulating the issuance and sale of such bonds. Said bonds shall

bear interest from the date thereof at a rate or rates not to ex- ceed four
percent per annum, or such lesser rates as the Coln - on council shall prescribe, Payable
at the office of the Treasurer of the City of Albany, Oregon; and saidbonds shall, for cor. venter, ce and 1'.entificntion, be denominated City of

Albany improvement 9onds, Issue 1=353" and shall be numbered consecutive - Iv and
the number and nave of each bond sha: l be printed thereof, and such bonds shall be
signed by the '.;ayor of the City of Albany and countersigned by the Recorder. Section5. 

That the said City of hlbany Improvement Bonds, Issue 19530 shaTT Se -
su stantially in the following form: No. $1.

000.
00 UIJITED STATES

CF M:ERICA STATE CF
CREriON CCUNTY OF
LINN CITY OF

Al MNY IbiPRCVEttENT POND, ISSUE 1953 K61CPI ALL

I'EN RY THESE PRESENCE, That. the City of Albany in the County of Linn, State
of . regon, for value received, hereby agrees and promises to pay to the
bearer the sum of ONE THOUSAND

DOLLARS In lawful

money of the United 5t. ates on the presentation and surrender of this obligation on
the first ; lay of , 19 , without grace. with Interest h., 4



ORDINANCE NO. 2488 ( con' t.) 

thereon from the date hereof until redeemed, or until the time of the

semiannual interest payment next ensuing the publication of notice by
the City of Albany that this bond will be taken up and cancelled and that
Interest thereon will cease at the interest payment pericd next following
such publication, at the rate of percent ( 5.) per annum. payable

semiannually on the first day of January and July each veer on the presenta- 
tion and surrender of the rrorer coupons hereto annexed, princir.al and
Interest payable at the office of the Treasurer of the City of Albany, 
Oregon. 

All bonds of the bond issue of which this bond Is a cart maturing on
or after July 1st, 1955 is rederr_mable at the option of the City at the
office of the Treasurer of the City of Albarv, Oregon upon the payment
of the: face amount thereof with accrued Interest thereon on July 1st, 1955

or on any interest nayinc late thereafter upon the said City giving notice
thereof as required by law. 

This bond is ore of a series of bonds authorized by and under the
provisions of the C': erter of said City and Chapter 21 of Title 95 of
Oregon Compiled taws Annotated, as amended, providing for the issuance
of bonds for street and sewer Improvements and for the payment of the
cost of such Improvements, and is an obligation of the City of Albany, 
and is within every eebt limitation of said City, and it Is further
certified thit all of the rer:ulrements of law have been fully complied

a
with by the proper officers in the l; suance of this bond. 

For the fulfillment of the conditions of this obligation the full

faith and credit of the City of Albany hereby are irrevocably pledged. 

IN WITNESS WHEREOF, this bond has been signed by the Mavor and
countersigned by the Recorder of the City of Albany, Oregon, and the

corporate seal of sail city hereby affixed this 1st day of July, 1953. 

COUNTERSIGNED: 

CITY OF ALBANY, CREGON

MaydroT thFCityo „ bang, vre9cn

Recorder of the City of Albanyp gon

That the interest coupons numbered i to 4 inclusive, to be annexed

to said bonds, shall be substantially in the following form: 

COUPON

No. 0000

The City of Albany, County of Linn, State of Oregon, will pay
the first bearer on the first day of July, 1953, 

E

In lawful money of the United States of America at the office of
the Treasurer of the City of Albany, iregon, being six ( b) months' 

Interest on City of Albany Improvement Pond, Issue 1i53, No. , 

dated July 1st, 1953. 

COUNTERSIGNED: 

CITY OF ALBANY, CREGON

Chas. K. i.; cCormack ( facsimile) 

MayoroFthe City ofAlbany, Oregon

E. F. Fortmiller ( fecsimlle)' 

Recorder of the My o Albany. - regon

That the interest coupons beoinning with coupon number 5, to be annexed

to said bonds, shall be substantialiv in the following form: 

COUPON

No. 

The City of Albany, County of Linn, ` state of Oregon, will laV the

bearer on the first day of January, 1956



ORDINANCE NO. 2488 ( con' t.) 

in lawful money of the United States of America at the office of
the Treasurer of the City of Albany, Oregon, being six ( 6) months' 

interest on City of Albany Improvement. Rond, Issue 1953, No. , 

dated July 1st, 1953, unless aid bond is sooner redeemed, as

therein provided, which redemption will render this coupon void. 

CITY OF AL. RANY, OREGON

Chas. K. McCormack ( facsimile) 

flavor of the City of Albanv, Oregon

E. F. Fortmi_ ller ( facsimile) 

Recorder of the City of Albany, Grc.-non

Section 6. That the full faith and credit of the City of Albany, Oregon, 

hereby.- is pledged for the payment of the total sum of money represented
by the bonds issued under and pursuant to the provisions of this Ordinance. 

Section 7. The City Recorder hereby is instructed and directed to
advertise said bonds for sale for the highest price obtainable at least
once each week for two successive weeks in a newspaper of general circula- 
tion printed and published in the City of Albany, C! regon, and to notify
by letter the several bond purchasing houses who usually i. urchase City of
AP -any bonds. , uch bonds shall not l: e sold for less than par value and
accrued interest, and bidders therefor must file with their bids a

certified check on a bank doing business in :; reQon, payable to the City
of Albany, - reoon, for two per cent ( 20) on the par value of such bonds, 
to be forfeited in case any bidder shall fail or refuse to accept and
pay for said bonds should they be awarded him, and the advertisement
shall so state. The proceeds thereof shall be paid to the Treasurer
of the City of Albany, Oregon, and shall be credited to the various im- 

provement funds on account of which the same were issued in the manner
provided by the general laws of the State of Oregon regulating the sale
and issuance of such bonds. 

Section 8. Inasmuch as this Ordinance is necessary for the immediate
preservation of the public health, peace and safety of the City of
Albanv in this: That applications for bonding have been filed and
It is necessary to immediately issue bonds for the purpose of funding
obligations incurred by the City of Albany in the improving of certain
streets and alleys and sewers, assessments for which have heretofore

been duly levied in the amounts set out herein, which said assessments

have been duly docketed In the lien docket and the bond lien docket of

the said City so as to become liens against the several pieces of property
set out and . described in this Ordinance, and which remain unpaid; 

THEREFORE, an emergency hereby is declared to exist and this Ordinance
shall be in full force and effect from and after its passage by the
common council of the City of Albany, Oregon. 

Passed by the Common Council this 24th day of June, 1953. 

Approved by the Mayor this 24th day of June, 1953. 

kiln, r of C; tv of Albany, Oregon

ATTEST: 

City ecorder o Albany, Oregon

City Seal) 


