
ORDINANCE NO. 2506

An ordinance providing for the issuance and
sale of negotiable general - obligation CITY CF ALBANY
SEWER BC;: 7S, SERIES ( 1354,) in the rrincipal sum of
ONE hUNDRED T`: ENTY- FIVE Tli.:. JSANID DOLLARS ( i6125, C00) 

per value; providing for the payment from revenues of
the sewerage system of said city and from taxation, 
of the princit. al of and the interest upon said bonds; 
prescribing the fors of said bonds and of the Interest
coupons appertaininj thereto; and declaring an emergen- 
cy. 

THE FEOPLE (• F THE CITY CF ALDANY, OREGON, DO CRDAIN AS FOLLOVIS: 

Section 1. That pursuant to chapter XV1 of its charter, 
legally adopted by the voters of said city at a special election duly
called and legally eid therein on %.ay 16, 1952, the City of Albany
in the county of Linn, state of Oregon, Issue and sell its general - 
obligation Sr',:-- R K%D S, S_ R1ES ( 1954,) In the nrinclVal sum of

JI25, 000) for the pur-pose of providing funds with which to defray
the cost of a sewerage system consistiriq of an interceptor sewer, 

pumping stations, connecting sewers, main sewers, storm Sewers, and

a sewage trea tent plant, to be constructed within and without the

corporate limits of said city, and with which to pav the engineering
and legal costs incidental to the construction of such system. 

Section 2. That the said SE!"! M ° ONDS, SERIES 1954, shall

be dated January 1, 1954, shall be In denominations of ;• 1, CC0. each, 

shall be numbered consecutively beginning with tt: e namber one ( 1) 

and ending wi U the number one hundred twenty five, ( 125), and shall

be issued to mature serially in irincipal amounts as follows: 

Rond Numbers VaturIty Amount Bond !` lumbers Vaturity Amount

Inclusive Dates Inclusive gates

I - 4 January 1, 1955 $ 4, 000. 18 - 22 January 1, 1959-$ 5, 000. 

5 - 8 January 1, 1956 4, UjO. 23 - 27 January It 1960 5, CCO. 

9 - 12 January 1, 1? 57 4, CC0. 28 - 32 January 1, 1961 5, 000. 

13 - 17 January 1, 1558 5, Cti0. 33 - 38 January 1, 1962 6, 000. 

39 - 44 January 1, 1? 63 6, CW. 78 - 84 January 1, 19,39 7, C W . 

45 - 50 January 1, 1= 64 6, CCC. 85 - 92 January 1, 1970 8, 000. 

51 - 56 January 1, 1965 6, C00. 93 - 100 January I, 1971 8, C00. 

57 - 63 January 1, 1966 7, CW. 101 - 1•:> 8 January 1, 1972 80000. 

64 - 70 January 1, 1967 7, 000. 109 - 116 January 1, 1973 B4O00. 

71 - 77 January 1, 1968 7, Ou0. 117 - 125 January 1, 1974 9, 000. 

but with the right reserved to said city, at its option, to redeem for re- 

tirement or refar: dlna purposes, in numerical order, at rar value and ac- 

crued interest on January 1, 1961) and upon any semi- annual interest - pay - 
Ina date thereafter, any. ;:) r all outstanding bonds of said issue that
mature on and after January 1, 1962, pursuant to notice :: f intention to

exercise said option, specifying the numbers of the bonus so called for
payment and thz call date thereof, ; ublished at least thirty M) days

prior to the redemchtion Fate srecifled in said notice, in one Issue of a

newspaper ^ ranted and h ublished in the county of Linn, state of C: rer; on; 

and that from the cite of redemption designated In any such notice, interest

on the bonds so called for redemption shall cease. 

Section 3. That the sewer rental charges to be collected after

the construction of the aforesaid sewage treatment clam shall be used
first to pav for the maintenance of such plant and rumping stations, and

the remainder thereof to ay the interest on and the principal of the bonds
authorized b; t: he said c:` arter XV1 of the charter of said city. At the

beginning of each budget year, the Council shall rrovide and budget for

the maintenance costs of such plant, pumping stations, and interceptor

sewer from rental charges, and the sum estimated as available thereafter

from the said sewer rental funJ shall be a; slied in ra:, mcnt j f the interest
upon and principal of the bonds issued pursuant to the rrovislons of said
chapter, as the said bond obligations become due. Slhould the revenues de- 

rived from the said sewer rental charges, after construction of said plant, 

be Insufficient to av the said maintenance costs and the said bond Interest
and principal obligations when due, the council shall levy taxes annually

for the amount of the deficiency thereof, to irovide the funds with which

to meet the said bond obligations. The sewerage system revenues that are

to be applied to the payr.ent of bond obligations and the funds that are
derived from the aforesaid tax levies, shall be carried by the treasurer of
said city, In a separate book account and fund to be designated

SEWERAGE SYSTEM; ( ICi:'.) 11<' t', IiF.ST AN') SINIFING 71JUD". The said fund shall be

used only In tie iavment of the interest on and the nrincipal of said bonds, 
until all or the said obligations, including ashy hands that have been issued
to refund them, have been nald and redeemed or until due provision there- 
for shall have been made. 
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ORDINANCE NO. 2506 ( con' t.) 

S4rtinr. 4. That the paid bonds shall be the general obliga- 
tions or the Citv of Albany and shall bear Interest payable ser.Aannually
on July 1 and January 1 of each year, beginning with the year 11j54, 

at a rate or rates not exceediriq three and one- half ^•. rccnt per

t annum; that both the interest on and ti: e crincical or said fonds shall be
paid at the office of the treasurer of said city in ayy coin or currency
wl. ich, at the time of t: av: r:ent, is legal tender for the payment of public

and private del: ts within the United States of America; that the said bonds

shall be signed by tt,e mayor end be attested by the recorder of said city
and shall to registered by the treasurer of said city, and that the

Interest coupons a. ertaining to said bonds shall be executed by the
mayor and be attested by the recorder of said city with the facsimile
signatures of the said mayor and recorder; and that, except as to num- 

bers, maturities, Interest rates, and such rrodlficatlons as may be

necessary to conform the Bald bonds to the terms of the successful bid
i therefor, the said bonds shall be of uniform tenor and stall read sub- 

stantially as follows: 

No. U? t1TED STATES CF AM.ERICA SI, 000
STATE OF OREGON
COLINTY OF L1 NN
CITY OF AL RAI.'Y

SEWER BOND, SERIES - 1954 - - - - - - - - - - - 

THE CITY OF ALRANY in LINN CCUNTY, OREGON, for value received, 

hereby promises to pay to bearer the sum of
ONE THOUSAND DOLLARS - - - - - - - - - - - - 

1, 000) upon the FIRST DAY CF JANUARY. 19559 with Interest thereon from
the date hereof to maturity at the rate of PERCENT ( :) per annum

payable semiannually upon the FIRST SAYS OF JULY A;, D JAVUARY of each year
hereafter to the bearer of the respective coupons therefor hereto attached, 
upon presentation and surr•-^ der thereof as the said coupons respectively

mature. ? oth the rrincipal hereof and the Interest hereon are payable
AT THE CFFICE JF THE TREASURER OF SAID CITY In any coin or currency which, 
at the time of payment, is legal tender for the payment of public and
private debts within the United States of America. 

THE ?,', NOS of the issue of which this bond forms a part, maturing

on and after January 1, 1962, may be redeemed by said city at par value
and accrued interest upon January 1, 1961, and upon any Interest day or

days thereafter, In numerical order or in the entire amount of the Issue
outsta: idir: J at call date, upon notice given by said city at least thirty

30) days - rior to the redemption date specified therein, by publication

thereof in one iss•Je of a newspaper orinted and published within the
county of Linn, state of cregon. From the date of redemption desl, nated

In any such notice, interest upon the bonds so called for payment shall
cease. 

THIS Rt. ND is a general obligation of the City of Albany, 
payable both as to principal and Interest from the sewer rental charges
collected after construction of the sewage treatment plant of said city
that remain after cayment of the maintenance costs of such plant and of
the sewage pumping stations and Interceptor sewer of said city and, 

in

case of insufficicncy of such remaining revenues for the payment of the
Interest on and the principal of the bonds of the Issue' Of which this
pond is a n' rt, from taxcs levied annually upon all of the taxable pro- 
perty within said city for the amount of the deficiency thereof. 

THIS n: aiD is issued in accordance with the statutes of the
state of cregon there unto appertaining, and with chapter XVI of the

charter of said city duly adopted by the legal voters of said city
at a special election duty called and legally held therein on I.: ay 16, 
1952, and with Orelnance No. of said city duly adopted by the
Council of said city and a;; r.rov d T ỳt1ie rr,ayor thereof on
195 , for the : urpose of providing funds to defray the cost of an
interceptor sewer, pumping stations, connecting sewers, main sewers, 

storm sewers and a sewage Lreata: ent plant for said city, within or with- 
out Its corporate limits, or both, and of paying the engineering and
legal costs incldental to the construction thereof. 

IT IS HEREBY CERTIFIED, RCCITED, A": D DECLARED

that all conditions, acts, and things required to exist, to happen, 

and to be performed precedent to and in the issuance of this bond
have existed, have happened, and have been performed in due time, 

form, and manner as reculred by the constitution and statutes of
the state of Oregon and by the charter and the Aforesaid ordinance
of said city, and that the tss,ae of whtct; this bond is a part and all
other obligations of said city are within every debt lirr.ltntion and
other limit prescribed by the said constitution, 

statutes, and city

charter. 



ORDINANCE NO. 2506 ( con' t.) 

IN WITNESS WHEREOF, the said CITY OF ALBANY, ORE30N, has

caused this bond to he signed by its mayor and attested by its re- 
corder under its corporate seal, and to be registered by its
treasurer, and has caused the annexed interest coupons to be exe- 
cuted by Its mayor and attested by its recorder with their engraved
facsimile signatures on the first day of January, 1954. 

SEAL) 

Mayor of the City of Albany, 
Oregon

ATTEST: 

Recorder of the City of Alban
Oregon. 

Registered: 

Treasurer of the City of Albany, 
Oregon. 

The interest coupons annexed to said bonds shall be in substantial- 

ly the following form, to wit: 

COUPONS

All coupons mr. tur. ng up to and
Including fourteen) 

No. ON THE FIRST " JAY OF JULY, 1955 $ 

THE CITY OF ALBANY, in Linn County, Oregon, will

pay the bearer

DOLLARS

AT THE OFFICE OF THE TREASURER OF SA M CITY for six ( 6) months' 

Interest then due on City of Albany SEVER EOND, SrRIES 1954, No. 

Mayor of the City o A lhany, 
Oregon. 

ATTEST: 

Recorder of the City of Albany, 
Oregon. 

All coupons maturinq after January 1, 
1961, shall he in the following form) 

No. ON THE, 71RST SAY GF JULY, 1062 y
Un ess the bond hereinafter designated shall have

been previously called for redemption and due pro- 
vision made for the payment thereof, tree CITY CF

ALBANY, in Linn County, Oregon, will pay the bearer

DOLLARS

AT THE OFFICE OF THE TREASURER OF SAID CITY for six
6) months' Interest then due on CITY OF ALBANY SE'.#jER

BOND, Series 1954, No. 

Mayor of the City of Albany, 
Oregon

ATTEST: 

Ecor_ er of the ClEy or - 

Albany, Oregon. 

Section 5. As provided by section 267. 002 Oregon Revised
Statutes, the recorder hereby is authorized to advertise the said
SEWER BONDS, SERIES 1954, for public sale, thereof at a T rtce of not
less than NINETY EIGHT DOLLARS ($ 98) for each ONE HUNDRED DOLLARS



ORDINANCE NO. 2506 ( con' t.) 

6100) PAR VALUE THEREOF AND THE FU
THEREON, the said sale to be held o
direct, and the notice of said sale
the right to reject any or all bids
shall furnish, without cost, to the

qualified, written legal opinion of

proving the validity of said bonds. 

LL AMOUNT OF THE ACCRUED INTEREST
n such date as the Council shall
to specify that the city reserves
for the said bonds. The city
iurchaser of said bonds the un- 

accredited bond attorneys ap- 

Section 6. The recorder shall record the sale of said bonds
in a record book to be kept in his office for that purpose, and shall

enter in the said book the numbers and the optional and final maturity
dates of said bonds, the name or names of the purchaser thereof, the

amount including accrued interest for which they were sold, the interest

rates they bear, the date of their delivery, and such additional data

as he may deem necessary properly to describe the issue. 

Section 7. The funds received from said bonds shall he used

by said city for no other Purpose than that of defraying the costs of
an interceptor sewer, pumping stations, conrecting sewers, main sewers, 

storm sewers, and sewage treatment plant, and of the engineering and
legal costs incidental to the acquisition thereof. Should a surplus

remain after payment of the said costs, it shall be credited to the

sir: king fund created under section 3 of this ordinance. 

Section 8. Whereas, it is necessary for the purposes of pro- 
per sanitation and for immediate preservation or the peace, health, 

and safety of the City of Albany that this ordinance become effective, 
at the earliest possible date after enactment and approval thereof, 
an emergency is hereby declared to exist, and this ordinance shall be

in full force and effect from and after its passage by the Council, 
and approval by the mayor. 

Passed and unanimously adopted by the Council of the City of
Albany, Linn County, Oregon, on this 13th day of January, 1954, with

all nembers of the Council, upon roll call, voting therefor. 

Approved by the mayor of the City of Albany, egon, this

13th day of January, 1954. . 

o

Mayor of the Cltyof Albany, 
Oregon

ATTEST

Pecordo. r of the City of Albany, 
reyon


