
ORDINAT; CE 110. 25C9

AN ORDINXICE authorizing the issuance and sale of

improvgment bonds of the City of Albany, Oregon, 

In the•`amount of T' IIRTY -:' E Ti-!CUSA" D XLLARS

under authority of and pursuant to
the terms of an Act of the Legislature of the

State of Oregon, as amended by several ac.endatory
acts thereto, said act being 223. 205 et seq., 
Oregon Revised Statutes, being commonly known
as the ": iancroft Ponding Act", and declaring an
emergency. 

WHEREAS, the Citv of Albany, Oregon, a municipal

corporation, duly organized and existing under and by virtue of the

laws of the State of Crejon, by due and lawful proceedings of the

common council of said city, has caused certain streets and alleys

In said city to be improved at the expense of the abutting and ad- 

Jacent rro- erty, and has assessed the cost of such improvements

upon the lots, blocks and parts thereof and rnrcels of land benefited

thereby, and liable therefore, under and by virtue of the Provisions

of the charter of the city; and

WHEREAS, applications to pay said assessments In Installments, 

as provided by an Act of the Legislative Assembly of the State of

Oregon, generally known as the " I' ancroft Bonding Act", being 223. 205 et

seq., Oregon Revised Statutes, have been duly filed by the property

owners against whom the said assessments have been made, and who are

liable for the cost of making such improvements; and

WHEREAS, the said " 9ancroft 9onding Act" provides generally

that bonds may be Issued and sold to the amount of the application

thereunder; and

WHEREAS, application in due form have been filed to pay the

assessments in installments for the improvement of certain streets, 

and alleys In the sum of THIRTY v' lE THLUSAHD, CNE HJ:: DRED i- I.' ETY THREE

DOLLARS A110 hl?;ETY ONE CENTS ($ 31, 193. 91), of which sum CNE HUNDRED

NINETY THREE U LARS, NINETY ONE CENTS ( 6193. 91) has been paid since

the filing of said applications and prior to the date of this ordinance, 

leaving the sum of THIRTY 011E THvX MD DOLLARS ($ 31, OGC). 00) unpaid on

such assessrents: 

THE FEOPLE u,F T: t? CITY ., F ALBANY DO ORDAIN AS F LLC':: S: 

Section 1. That the 1.' avor and the Recorder of the City of

Albany, Oregon, be, and thev hereby are, aut!: orized, empowered and

directed to execute imrrovement t>onds of the City of Albany, Oregon, 

In the aggrepate amount of THIRTY CNE TF—VSAND and no/ 100 DOLLARS

W I , CCO. 00), and to sell and deliver said fmprove- ent bonds to the

purchnsers thereof upon the rav, ent of the purchase price to the City

Treasurer of the said City of Albany, '- redon. 

Section 2 lh,>.t said bands In the sum of T;? 1RTY 11E Tt USAiiD

and no11CO u. ILARS ( G31, CCiCl. CO) be sold for the ;- urpose of fundin,; 
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obligations to said amount incurred by the City of Albanv, Oregon, In the

Improvement of certain streets and alleys, assessments for which have here- 

tofore duly been levied in the amounts set out an. 1 designated in Section 3

of th A ordinance, and by the several ordinances particularly % esignated

and described In said Section 3 which said assessments have been duly docketed

In the lien docket and the bond lien dorket of the City of Albany, Cregon, 

so as to beco•ne liens against the several ilec_es of rroperty set out and de- 

scribed In ttie sev,. ral paragra; hs hereinafter contained in Section 3 of this

ordinance in the amounts designated in the column headed " Total Amount of

Applications to ' ay by In.stallnents", and of which said assessments the

amounts designated in the column headed " Amount Unpaid on Said Application

on .' anuary 1, 1? 54" remain unpald; reference being hereby made to said lien

docket and to said bond lien docket, and to the several assessment ordinances

named anti described In said Section 3 for a more particular description of

the improvement or improvements bonded by this ordinance, and of the liens

against the respective lots or parcels of land bound therefore; the owners

of the several tracts or parcels of land affected by such assessments hav- 

ing heretofore filed in writing with the City Recorder their application

to ray said assessments In installments as provided by ' 23. 205, et sea., 

Gregor, Revised Statutes. 

Section 3. ' hat the particular improvements to which the applica- 

tions above referred to apply, and the aggregate amount of the applications

apply to each of the said improvements, and the amounts paid and remaining

unpaid on the aggregate of said applications, and the ordinance assessing

the same are as follows, to -wit: 

Amount

Total A- Unpaid on

mount of Ap- said ap- 
Ordinance ordinance plications plications

Oruering Assessing to pay by on January 1, 
improve- ent Imvrovement E?eneflts lnstPll e.nts 1954

PARK. T~. BRACE- South Line 15th 2473 2501 eo867; 74 1673. 83 - ° 1'';' 91

Avenue to ! ueen Avenue

WILLE: TTA- 5auth Line " th Ave- 2473 2501 1535. 16 1535. 16

nue to ' orth Line 110'tr, Avenue

ELA'- l. orth L. Ine 1Zth Avenue 2473 2501 648. 63 648. 63

to Sou0, Line lath Avenue

235r1 A" E': UE, East ! tr:e Lill 2473 25C1 2754. 01 27. 54.: A

to '."est Line ':. aln Straet

SGU"Ni ' AlN- South Lire " ueen 2473 2501 6835. 72 6q35. 7Z

Avenue to South line of Lot
16, ^ lock 4, Pirkv Steam
Additlun to Hollywood Acres

97H AVE! J1E- Fnr, t !. Inc Ermine 7473 2501 908. 18 908. 18

to fast Line Fulton

MAD1S0N STREET- So+ith Line 2473 2501 833. 54 833. 54

Rater to ':. girth Ltnc 1st
Avenue

HILL STREET - North Line 511RR 173 Z5o1 1504. 50 15c, l. 56

to South Line 13L, Avenue. 
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Amount
Total A- ` npaid on

count of Ap- said ap- Ordinance Ordinance ; lIcations ilications

ImprovementOrdering Assessing to pay by on Jaruary 1. 1--.;- roven, ent." enefits Installr. ents 1? 54
OLD CAI( ) RIVE

LAW

2473 2501 968. 63 868. E3

Tti AGE - South Line 8th
Avenue to ' ort.r, Line 9th

473 2501 1724. 23 17Z4. 23

Avenue

14TH A' Er. UE- Vest Line '." al- 2473 2501 593. 58 503. 58
nut to exiting pavement
EIim

EAST VU.' E- 12th Avenue 2473 2501 416. 03 416. C3to 14th Avenue

8TH A E;: UE, East Line Ermine 2. 473 Z501 470. 40 47C. 43testto Line Fulton

FOURTH AVE' XE, East Line 2473 2501 32.8. 58 32A. 88Columbus to ' Vest Line Er:: ine

HILL STREET, South Line of

13th Avenue to South City
2473 2501 4fa58. 45 4958. 45

Llclts

19TH AM, 'UE- East Line Hill 2473 2501 1377. 62 1377. 62to !, pest Line i.. ain Street

HILL STREET from the ;: orth 2491 2501 234. 65 234. 65Line of 99E to the Soutt: 
Line of 7th Avenue

1P,TH AVF`: UE from, the East
Line of Hill Street

2500 2501 4328. 88 43Z3. 88
to

the hest Lfne of 1.. ain Street
o. i s. 9 ± 1 « e• ua

Section 4. That the City Recorder be, and he hereby is instructed

and directed to have ererared and ^ Tinted a sufficient n- mber of bonds, in

denominations not to exceed 31, 000- CC each, and In al equal to said sus^ of

THIRTY : I. E Tll,- USA::) DULARS S31, OX.(X), such bonds to be dated tt, e 1st

day of January, 1954, and to mature in annual Installments as follows: 

January 1, 1955 z 3, 0Cn0. 00
January 1, 1956 3, 0JC. 00
January 1, 1S' 57 3, CG0. 0Ci
January 1, 1958 3, 000. 00
January 1, 1' 959 3, ax;.LY0
January 1, !:> 6C 3, C 1. 00
January 1, 1161 3, 0(k;.00
January 1, 196Z 3, C01O. v0
J a n u a r v 1, 1it6, 3 3, CM. Or) 

January 1, 1964 4, L" . G0

Provided, 
redemptaon of those lr, st.alL;elts of said bonds maturing on and

after three years from the date of issue thereof may be made in nu; erlcal

order on or after the third year from the date of issuance thereof as pro- 
vided by the laws of the State of Cregon regulating the Issuance and sale
of such . onds. Said bonds shall bear Interest from the date thereof at a

rate or rates not to exceed three and one- half percent per annurr, or such

lesser rates as the common council shall prescribe, savable at the office

of the Treasurer of the City of Albany, C; rcgon; and said t- onds shall., for

convenience and identification, be denominated " City of Albany Improvement

Bonds, Issue 1954" and shall he numbered consecutively; and the number and
name of earl, bond shall be - ranted thoreon, ar: d such bonds shall be signed
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by the :.: ayor of the City of Albany and counter - signed by the Recorder. 
Section 5. That the said City of Albany Improvement Bonds, 

Issue 1954, shall be substantially In the following fora.: 

u i! O . s 1, ow. Co

U:: ITED STATES OF A".:ERICA
STATE OF OREGON
COUNTY OF LINN

CITY OF ALBANY IMFRCVE'.;E": T BOND, ISSUE 1954

HP;CW ALL .. V; BY THESE FRESEf: CE, That the City of
Albany in the County of Linn, State of Lregon, for
value received, hereby agrees and promises to pay
to the bearer the su:; of

ONE THOUSAND DOLLARS

in lawful money of the United States on the presenta- 
tion and surrender of this obli: ation on the first
day of _ , 19 , without grace, with

interestF, reon from the date hereof until redeemed, 
at the rate of per cent ( ) per annum, 

payable semiannually on the first day of January and
July cash year on the presentation and surrender of the
proper coupons hereto annexed, Principal and interest

payable at the office of the Treasurer of the City of
Albany, Cregon. 

THE BONDS for this issue of which this bond forms a
part, maturing on and after January 1, 1958, may be
redeemed by the said city at Par value and accrued
Interest upon January 1, 1957, and upon any interest
de, or days thereafter, in numerical order or In the
entire a• r.ount of the issue outstanding at call date, 
upon notice given ` y said city at least thirty ( 30) 

days prior to the redemption date specified therein, 
by publication thereof In one issue of a newspaper
printed and published within the county of Linn, state

of Oregon. From the date of redemption designated in
any such notice, interest upon the bonds so called
for payment shall cease. 

This bond is one of a series of bonds authorized by
and under the rrovislor. s of the Charter of said City and
223. 205, et seq., Oregon Revised Statutes, providing
for the Issuance of bonds for street and sewer improve- 

ments and for the rayment of the cost of such improve- 
ments, and is an obligation of the City of Albany, and
is within every debt limitation of Bald City, and it Is
further certified 0.A all of the reruirer. ents of law

have been fully complied with by the proper officers
In the Issuance of this bond. 

For the fulfillrrent of tt; e conditions of this obliga- 

tion the full faith and credit of the City of Albany
hereby are Irrevocably pledged. 

IN WITNESS WHERECF, this bond has been signed by the
Mayor and countersigned by the Recorder of the City of
Albany, Cregon, and the corporate seal of said city
hereby affixed this lst day of January, 1954. 

CITY OF ALBANY, CREGCN

ayoetS,` of Albany, r' Oo

COUNTERSIGNED: 

ecor, icr of tfie cI 7, of flban regon
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COUPON

No. CWk

The City cf . Albanv, County of Linn, State of ) re9on, 

wlII nay the tearer on the first day of , . 
19`, 

S

In lawful monev of the united States of America at the
office of the Treasurer of the City of Albany, :; regon, 

being six ( E) months interest on City of Albany ir:,orove- 
ment bond, Issue 15- 54, ;,' o. , dated , 19 , 
unless aid 1, ond Is sooner reJleer% ed, as therein provide
which redemptinn will render this coupon void. 

CITY OF ALBANY, OREGON

Facsimile 51gn ture; 

ao of the City , lbany, re.aon

FacsL1II! 5I4r.ature) 

Recorder of the C. Ity of Albany, ire^,on

Section E. That the full faith and credit of the City

of Albany, Oregon, hereby Is pledged for the naymer, t of the total

sum of money represented by the bonds issued under and nurs:: ant to

the provisions of this : rdlnance. 

Section 7. The Citv Recorder hereby Is instructed and

directed to advertise said bonds for sale for the highest price

obtainable at least once each week fcr two successive weeks In a

newspaper of general circulation printed and rublished in the City

of Albany, Cregon, and to notify by letter the several bond purchasing

houses who usually purchase City of Albany bonds. Such bonds shall not

be sold for less than par value and accrued interest, and bidders there- 

for must file with their bids a certified check on a bank doing busi- 

ness in Oregon, payable to the City of Albany, Cregon, for two per

cent ( Z%) of the par value of such bonds, to be forfeited in case any

bidder shall fail or refuse to accept and pay for said bonds should they

be av, rded him, arA the advertisement shall so state. The proceeds

thereof s` rall be raid to the Treasurer of the City of Albany, Oregon, 

and shall be credited to the, various Improvement funds on account of

which the same were Issued In the manner provlded by the general laws

of the State of OrcQoii requlitltw, the sale and issuance of such bonds. 

Section 9. Inasmuch as this Ordinance is necessary for the

Immediate preservation of the public health, peace, and safety of the

City of Albany in this: That applications for bonding have been filed

and it is necessary to I r.;ediately Issue bonds for the purpose of fund- 

ing ob11, 7ations incurred by the City of Albany In the improving of

certain streets and alleys, assessments for which have heretofore been

duly levied in the a. rounts set out herein, which said assessments

have been duly docketed In t' w ll. n docket and the bond lien docket

of the said City so as to become liens against the several pieces
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of property set out and described
in this Ordinance, and which remain

unpaid; ThEREFORE, an emergency herel-,y is declared to exist anal this

urdinwice shall be in full force and (; ffec.t from and after its ;,assage

by the common council of tl,e City of Albany, Uregon. 

Passed by the Common Council this loth day of February, 1954. 

Afrroved I)v the i ayor this loth ciay of February, 
1954. 

t' e 1 ty of t. , any, uregon

ATTEST : 

ir,:: . ecorder o r Fany, r_: ion

k


