
Cl

ORDINANCE NO 2700

AN 0XDIN_ 1! C . 
tuthorizin;; the issuance anu sale cf improvement bonds of the CityOf Albany, Ore,; cn, in the amount cf Thirty-nine ::; ousanci icllara GJC. Co) w39, 

under authorit:• of and pursuant tc the tars of an :. ct o tho
State of Cr3 , on, as ar.,encea b- aeveral Laenlator•, acts thereto, aai

the

sing

of the

C5

et seq. Cre.; on : tevise, otatutes) being coc¢ only kn m as the ' i3anc oft ion ingAct", and declaring an emergency. 

lH_I3 AS, the City of " Lbany, (: re, -on, a c,unci^ al cox -:oration, .: uly organized and existing
under , n.t b, virtue of the laws of the state Of Lrezon, by aue and lawful nroceedin, s of thecommon council cf said cit.,, 

pas cause' certain streets and alle s in said city to be in.:, -roved
at the ex^ ense of the abuttin^ and adjacent rroierty, % nd has assessed the cost of such ira- rove- 
ments u, on t! e sots, blocks an: parts thereof and parcels oi' land benefitted thereby, and liable
therefore, unuer Lr by virtue of the • rovisions cf the charter of the city; and

fFirRr'AS, a licaticne to pay said assessments in instRlL-.ents, as provided by an Act ofthe Lpgislative : ts, er::^;, of the Mate of pre, -on, ; enerall- kncrm as the " Bancroft 9ondin.,., ct", 
being ( 223. 205 et sen., 0re; cn Reviser Statutes) " qve been culy fi'•.ei by the ^ roperty owners
against who-, thn Baia assessments have been nade, ant who are liable for the coat of making suchir,,:,rcvecants; ani

lfi` 3 t3, the sail " Bancroft Fondln- Act" provides- enerally that bends may be issued andsold to the amount of the a:- Ucation thereunder; and

4ir.,irlS, ap^ ligation in uue form have been files to pay the assessments in installments
for the improvement of certain streets anu alleys in tke suit of Fort -- seven Thousnna ± chiiars7, 000. 00), cf which sus _ i ht :;: ouzant (... 8, C=. CC) Joll : rs has i; e: n ai, hesince tin- of

sail a-: plicaticns spas prior to tre - 1te of this or.inance, leaving the sum of Thirt••-nine V,ousand1Jo112ra ( 39, 000. 00) unpaii on such ass! esi. ents: 

TH.: PW ' L:: CF t JIT-f CF .: L: 7'' dY 70 C . I!! ..,: FOIIA r9: 

Section 1: That the Layor ana the Reoorier of tite City of .'.lbany; Oregon, be and they
hereby are, aut'. orizea, er:^ cwerec and directed to execet irotMv«rtent hems of the City of ., lbanysOregon, in t!-e a, re; ate ar:.ount of Thirty- nine Tio. sarn: ; olh rs (, 39, 00C. 00), ant to sell and

deliver sail ito; rovo,,ent bends to tr:e purchasers trAreo! u:- on the pa;Raent of the purchase priceto the City Treasurer of the said City of- lbany, Oregon. 
Section 2: That said bonds in the sum of Thirty- ni.ne Thousand Doll rs( CA :;39, O. GC) be

gold for the pup;:ose of funding obli; atic•ns to laic, amount 4neurrei b•: tre ,; ity of .. lbany, Oregon, 
in the improvement of certain street; anA alleys, assessments for which have heretefcre duly beenlevied in the :

ounts set cut ama aesi; rated in seetien 3 of this oriinanee, and by the several
ordinances !: articularly _:esi pat - A and .: escribrrl in said Section 3 vhich said assessments have been
duly dockets-1 in the lien : ccket nnri the hon•i lien socket of t^e City of ,: lbanyj Cregon, so as to
become liens against the several pieces of prorerty get out an:i' xescribed in the several pararra; hs
hereinafter contained in ., ecticn 3 cf V is cr:iinance in the ;, mounts designated in the eclumn } teased
Total : monrt of .; i: rllcations to ;: ay ty Installments", anc of which sari assessments the amounts

designated in ti:e coliu- n h:ea- red ", mount On aid on ..: lio: Won on :; ecglll er 1. 19561' resin un- 
paid; reference bein, hereby r:ade to said lien : i.ocket an+ to Bair 1: crd lienncc' t; e*, a,nd to the
several iasesr ent cr. in- nees namea and described in s. i.; >3ction 3 for R nore . articular descrip- tien of the in^ rcv• - mot ;- i jrrTv,?_ t^ •- I-, , 4h.is oriir.ace, and of the liens against the
respective lots or arcels of land bound t!:er! fore; the c•,x.srs of the several tracts or ^ arcels of
land affected by s• ich assessrents Navin: heret_ fcre filet . n writin,- with the City Recorder their
application to ,: ay said asseaerients in installments as provide.. by 223. 235 et seq., Cregon RevisedStatutes. 

yerticn 3: '"!•. at the rsrticular ir-roverenta to •! ieh t`:8 '! o,• liclticns zbove referred to
apply, _ n_ ti:e aj7re ate ar..ount of the ap,, licaticna apply to each of the caid improvements, and the
amounts psi' enl remaining un^ aid on the aggregate of sai: i e; rpLi,cations, a.nd tie cr.iiAance assessin-. 
the same are as follows, to -wit: 

Metal . nount
Impro• renert Cr irrtnce Crdinence of • p , lice.tione Amourt ? rnpaid on

it:, -rip; :. ssessir.,; to ;: cy by sail a7rlic- ticns
Dr rove- ant : ene-fits ; n:, t Jlr ente On - PecA.rber 1, 1': 56

Y'. RH T:.RUX-7.6 Line I5tt• Ave. 
to Queen Ave. 
IiS 1T.1v^ line 9th A. s. to

N line loth eve. 
1: 311- 41 line 12th " ve. to : i line
13th iv>. 

23H.).'!:., line hill to .+ 
line t.• r it. 

11i ; ., I. iti. line ue-en Ave. t
to lire Of L 16, .. ..., 

Beam to Hollywood .. ores. 

4 f' AV.:.,-.' Line amine tc •r! 

line Fulton. 

F', DI:! C!.f _ T. - 3 line '; zter to N
line lot ., ve. 
HIII ST.- l? ling '. PrW to 3 line

13th 1ve. 

OID Cr ;1, 1V' . 
I : - vl llk7.,-,; line Pth Sve. to N. 

line 9th ', ve. 

73 2501 7P6. 22
422. C4
105. 63
293 . CC
146. 49
293- CO. 

It

293. 00
s li.6. 49

H

2' i3. Go
H

Is
279. C5 . 
279. 05
279. C5
232. 56
139. 51
139. 51
279. C5
139. 51

ll139.51
279. 05
164. 1. 4

550. 16
316. 54

89. 79
219. 75

109. 89
219. 75
190. 11
ICY. 89
219. 7'5
209. 25

t1 9. 25
25

170. 41
U4. 66
104. 66
209. 30
lu,.66

7. 69
195. 35
131. 56



2- 

Total Amo, mt

nwtinance Ordinance of Ap^ licati.ons D.monnt Un: aid on
Cri- rin,,- ssessirg to yay by said a;' I,lic,, ttcns

I1e: rovement ImrrovF, nent enefits Ins t...11.m": nt9 on aecerter It 1956

7TH :, VI:.- r line aenver to line 2473 2501 4 161:.' 44 S 131. 56
L 4, B 3, l: acicl. eman' s eoul- 11 to 132. 37 5C. 94

Q d' 1. 1f eXten.; e^ El... 141. 83 99. 29

ALLa in B 15, .: ast- rn - t.d. 712. 1, G 531,. 30

Improved by ; R,.lt. t': t ,:? . V. d, 321. 64 225. 16
C!! HB . 3' J 11! TT- M, : wt' 1_. 11 i• ::CR..". 26G. 67 195. 47

DHAINAGr.. 260. 67 195. 52
CLIY "^.-" line cf 4t1. ave, to it 1, 068. 63 701. 48

Cki Salim A0, 1 i. Im^ rove! by .; 1 _ 419. 30 293. 51. 
JU{ 6 ' J ,'! TT:`:.' 419. 24 2t3. 48

14TH 1: 7,.r line ., alnut to existing 118. 38 88. 7A

gnveu•ent = 1m. 307. 21 233. 1- 8
T 313? VIP3- 12tt+ Ave. to l.,ti::, ve. 751. 34 567. 7C

STH AV:.-_, line - jedne to : 1 line 307. 21 230. 1, 1

Fulton. 19. 119 513. 59
Fourth .,:' e.-:, line Cclwrt,..:s to ':' 224. 81 157. 37
line L'riinn. ? mprcve-. '^ Y ...::.. LT 695. C8 521. 28

q ., .. i95. C8 521. 2R
iI11 ?.- a lin of 13t .., re. to " 235. 47 176. 62

City- Units. Im- rove:: oy G.; ._...: ` ` 189. 89 142. 4
cv.'M . - _ " L I^_ t;, ..: L : T `.. ... 235. 20 176.,, C

DiUX:. .. 54. C9 34C. 59
19TH .. Vz.- : line Fill to line 454. 09 340. 59
Lain St. 223. 27 2C0. 95
2GT' H AU.-. 6 line Hill to 1. 1 line 236. 02 165. 22

Tutor Flay
21ST .'.%.- o line Hill to ei Line

32C. 4C
157. 33

224. 28

110. 13

Tudor ,: ay. 0. 41 28. 22

TL' DCR UAY-6 line 19tt- Ave. to 11 229. 68 172. 28

line 21st .-. re, lar^ roved b., ;: • ., ;. 1) 229. 68 172. 28

GRAV411, CU: L' -, @: J GU' P."..; W, 229. 68 172. 23

HILL 3T. FY.C1. in line of =? 1; to 2i. 91 229. 68 183. 76

line of 7th Ave, Imprcved by 255. 86 191. 91
t? AMHG B. ._' j K.-," 3UT_R.. CI1

line " f !:ill 6t. 2.5C0

450. 67
450. 67 S

31.5. 49
338. C2

to ;! line of lain it. irrprcved by 633_:.82'y 475. 37 3y
G t4t:; 1; dD C3`.Vr,2, CUT.:D , 1! 1 GUTTMS

9TT! AV.-;.- fMq 3 line of Lafayette 2525 2560 190. 49 101. 90

St. to ti line of Bill it. Im_-rcved by ^ 
it 227. 66 227. 66

MtU%,.1MOF CF P.:.: ., SUIT_ FL,. 1 2D n• 161. 79 137. 52
GUTT : 23, ' JTiiI':. b"-:. 160. 60 136. 51

14TH AVE.- from :; line o % inut 160. 60 128. 48

St. to LI lire cf F.uple .",. to It258. 52 219. 76
Imrrove^ r•, _. .... 

it 142. 14 120. 11

aUIT131. F is ._ 160. 22 46. E7
12TH :: ve.-: ru , 322. 76 290. 118

St. h,prcve t l_ 

i  ' :. 1• 

to 3 line o. .. 

of wa:. Ir,:, rcvei b•: 

LT

i line of Rt' : ive. 
to

to cc:uu:c*. rv• L hr 20

WH: iIT I i tof

suitable :.. : ,:C'.'• r; .: ing. with

v nt n ._.. _raved by

Sli:: U. r

AS; a 1T ' L1"_: t°,.•.-

r 11 t ,vio. to 2528 2- 47.92 ' 210. 72 ue , ... ,
u^:._: J 247. 92 210. 72 1

1' ::, , t, I 2, 7. 92 210. 72 V

TI i' ". -from e ^oint 3.50 fcst 2529 468. 86 1, 21. 96 4

a ; lin- col' uenv:: r A. 5. to 247. 92 223. 12 point

3GC f-t r! of if 1Ln- of 247. 92 223. 12 t'
enver ;, to 6 bin,. `i:: tmcowle- 247. 92 210. 72 A

tion cr+,Pn cf t: 1952 ivv, rov.,ment 21. 7. 92 235. 52 of

o;,.ntiron ! lirir, y :,;, :;_nver 2t; 7. 92 152. 03 t. 

to 1' im, t. rev,.. by n 21 7.92 ' 223. 12 11? 
r', RITIC' N c, N , r v tIta: 396. 69 337. 17 CCU:

c;r, ..tl) : 1., CIle; " 1', "1 d 47. 92 105. 39 I'. 

LT h: ': t :.! i:: F.'• C it 247.% 105. 0



pate 3- 

Total Amount

ordinance ortinemee of Applicaticna Amount Unnaid on

r erin; saessin:; to pry 4 said a;,;• licat ions Imr,

royetrent Ir; rove, - nt 9ene£ its Install:,. ents on IJecenher 1. 1956 2529

2560 168.
63 3,

7, 92 105. 39 n

247. 92 L` i"" DO- 94 - n

247. 92 ' 110. 95 u
247. 92 i 110. 94 209.

79 :1 468.8b1 Tl

DC' R ':.,y frog 5 line m' 21. st 2580 2607 216. 01 216.

41 205•

21 205.
59 We. 

to : i lim 180. 69 171. 65 I^ 
r^ v::,y _. 553. 53 553. 53 Cu, ..._ _..__. , _.__ 
39?. 67 357. 59 ITi: 

Sc 518. 31 22;: ?. ,.-*'
rem line of Pill 6t- 470 78 470.78 b' 372.

92 to •: 
line of 1 12, . iu p. ?lat to 1

3 -37 31 3 F'
ollytace: .c es ? r. rrvA i b. GRAD o544 53 b1 . Y

s ! 

S45
53 518. 25 It

2609 9TH
AV:'.-frc,: line of Clay . t to
W lice of -reins. Lm rove:: by GR+

D%, AI''.;) GILWZL, CU25 !: I::) GU: i::.? , A.

SPIT,kLTIC CCNI; I .T: i:, R. I;:.,,,c. It
QU..:;

SI 1V. i,-from L line of -- 4, It
GC'

LTR.'. 'r;. -D. to 3 line of Sherman

St. Irq. rove-1 +:y G3. ilI ,'diD GR':
V :L, Cc:':.^..? :•.i': i Gl" fTM3, +-`':'P ITIC8T7? ..

v_„ Prow _ Line of Clay St. 2580 2611 to '.., 

lire of . rrdne st. Im. roved by
S1[. 11i UP 3C'': r:, :;J_ ITIC; iAl.:CCK, PH.?

LTIC CCPCi:: T- 19i:• 
AY::.. from : line of Hill 5t. n

r

to lj line of I'ain 4,t. Im;: roves by 3H:
tPL UP RUCK, :'.D )ITIC31::: RCC"', ' AsijuL .

TIC %C' T° ;- Di:

NVt',,4 ST. from t' line cf Santiam iwy. 
to 3j?R r1ht of way. Ir.., roved by

3tidl- E UP P. CC::, D- IT'LlIAL ::CCK, L WA114UT

ST. from Pi line of 16th Ave. 2661
567. 75 567. 75 329.

71 to
N line of .,ueen ive. Improvea be 329.

71 1' 421.

32 96. 400. 26 SHAYr.' 
UP LCi;, :.J: iITICtIh YC: Cr: ': 344.

0C 3t+ 4.00 ASPI!.
ILTIC C:°'' .' 344C0 344. 00 f' 15TH

AV'.. Prow line of :rk Terrace to

W line cf m̂ria; e ;. _ rove, by SH.',

P. r, UP i7CC'', __;ITIMN.'.. G O

PH'.
LTIC CC.' . _'Ps'. Tlt

v ;; frr l. ir ve. to

I1 line o .n vea by 2502

2620 145. 56 145.
55 145.

56 138.
27 lES.

15 175. 89 165.

96 157. 66 4C

6.60 406. 60 t•
L4Ili ST. F.?. t• by 425.

24
412. 38 to N

line of R,,! 335.
72

318. 93 318. 93
Dt'.r

14T: E • . 

t o 335.
72

335. 72
335. 72
318. 93

318. 93
ti lin

i k70. 45
446. 92 vft.'.V:'

1 , , ..._ .. , .. n 96.
16 91. 35 It 16T;' 

Pr:.. 

i;, ;ail t- It L0.
95

131. 34
105. 40

124. 77
to V

lhl of c:;: v : n 131.

34 121+. 77 by GS,+  
C:.1 : ,  Dam- to

3.
5. 7 1.1 ` i 309. 14 14 17T,

t .. 

it i. is '_ins of • r r•stcn I+ 325.
41 - 335. 72

S- 318. 93 318. 93it, to
a 1.in• ... -i , n n

L, 70. 45 345. 87 Improve,'. by :.' ... _ ... , ., . 
251. 33 251. 33 Li.)l ' !: 

Ave. it
n

251.

33

251. 33

251. 33

251. 33n

to

t,. line of ur. rn Ave. Im, roved by 251. 33 251. 33 251. 32

251. 32 DRAINAC.;. LIMMU1
T. 

Poem S line of loth Ave. to N
line of 17th Sve. Im; rovod by It n

n 251.

32

251. 32
251. 32

251. 32

251. 32
GR' t;

1:, & GR; V; t., h1tt Fi w CTI" i d̀c, '. n 251.
32 170. 57

1.7C- 57 URil1\ 0
Sil tP! 
N T. from : line of l+th Ave. u t

n

it

341. 

142.

61
L15 341.15

4' ,2.
61 to N

line of ••u%,cn vcjr,-, rovrt by dt 135. 47 smkrc Ul RocK, .`,
U% 7T1 a:,i. !'CC , !: u n 3i,

1. 15 ~ 341. 15 k3PHALTIS



page 4- 
Total Amount

Improvement

i

4

A

CUF5-21 . 1l . from E line of Eroa- iway
St. to 1.'i line of Ewy 90: Irrroved
by GIMVIG, D:?=, IDigC-, i

S4IV21: SVR7%17 fG

Total Bancroft

Orlinance Crdinance of Applications Amount unpail on

ordering assessing to pay by said applications

Impro•: erient Eenefits installments on December 1, 956

211 2Is 142. 60 5 11. 2. 60
it11 L. 2. 60 • 1', 142. 60
1, 317. 45 301. 57
11 11 317. 45 ' 317. 45
11 11 317. 44 , 3C1. 57

11 315_,17, 305. 17

2578 2,660 2C9. 24 2C9. 24
1 257. C5 257. 05

1, 11 389. 64 389. 64
1/ 11 215. 19 150. 67

11 382. 57 382. 57
It 1 366. 04 366. C4
II 178. 95 178. 95
11 11 559. 99 531. 99
1, II 317. 08 97. 56
II 11 513. 62 513. 62
11 11 433. 48 433. 48
11 11 176. 83 176. 83 4

11 122. 01• 122. 01

II 1 239. 31 239. 11
it 11 23. 5. 20 204. 44

11 215. 20 140. 2C

11 f1 502. 61 5C2. 61
11 11 120. C4 120. C4

1, 11 172. 60 172. 60

11 11 85. 68 85. 68
11 11 85. 68 85. 68
II

11 174. 79 174. 79
11 11 97. F5 97. 85
11 11 11164 

1' 

111. 64

11
11 186: 02 I" 18b. C2
II 11 . 16 115. 16

47, 373. 38 39, 37 . 74

Section : That -`. e, City Reconier be, ?. na he hereby is instructed and directed to have

prepared any prirtei a sufficient number of bonds, in 79nornaticns not to exceed '. 1,CCG. CO each, and
in 311 ^.::il to sac aur. of :a ?-nine' t:ownr. cl'_are CM, C00- CC), suer. ton: is to be oatei the

Dece^ ber 1. 1956, ans to mature n anni; ins- alL..eri; s as follows: uecember

1, IM A, i;00. 0C 1958
i„ C00. C0 Irk

Ic5q Coo.- 0 II

1/, 1950 4, 000. X 11 ", 

1961 4, 000. 00 II
11' 1962 4, CCG. CO 11
11 10; 3 4, CCC. 00 11
11, 1; b4 4, CGo. X 11
n Ir S 1„ Cvd..^. 0 n

11, 1- 66 3t.; 00. CD Provided, 

rede; ption of t one installments of sail bona raturin- on 3ni after three years from the date
of iss ist ti. ereoi sy 1 `- M' in nx-: Prical cr>er on or -fter the t•.ira year from the ante of issuance
t.: ereof ns rcvi.. :+ s of ttia . tato cf Cr`•*cn r^^llatin; the issuance and sale of

such bons. Ca: anus . nter? at frcn t`'e late thereof at zk rate or rates net to exceed (

tr.ree an: onF- i.aif 6r an un, :r s, c: lesser rat ŝ av the cc.:eron council shall rescribel, 

paya' Ie at the c:•fice v: " n- surer of t ,e City of .aosny, Or3, on; aw sai•3 'fonds shall, 
for crrly- ionce ^ na identific:': n, '_e . enominstei ": ity of ,J, any In-rove:_ ent Bonus, Issue 1956t, 
an shalt o nu-. bere: ccnsecut: _ e ntr- cer and name of each boni shall be r̂inted thereon, 

i sa : or: s shall be si_, ; rcr of the City of Al' aany and coantersign?d by the 3ecorier. 
tiection :''.

at t. i._ its c_ ny Im reverent Pcnds, Issue 1956, shall be sub- stantially
in tt: N cl:' c,;r, ion: IIMo,, 

ST.,.

T: OF C. t'-CCU'! XI.`

M OF :.10 CITY

CF .;'.,.V; y 60PD

I;:•>

QE 1956 j1,

cCo. 00 BY -

1 , that tt s City of ',lb,%ny in the County of Linn, r
t l of f vat, rec i _reby a r1.+.-s • inu promis.= . +, to the 17- rer the stm

of
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ONE TIMSAND DCLLhR3

in lawful money of the Unite:'. States of America on the ; presentation and surrender of this
obli; aticn or t} irnt . lay of , 19 , without grace, with interest theraon
from the itto hsr- cf unt' 1 , it the rate ef'-- per annum, 
payable seal - annually on t. t first ; ays of —' gin, Pach ear on

the- resentation an: surrender of the proper coupons i,ereto arnex; T, cxinci- a and interest , ayable
at the office of the Tr! aa•; rer cf ti-e City of .. lbsny, Cre ; on. 

The bents frr this issue of a -I W: tUs i:onci fonts a :: art, r st: grin ; on ana after camtier l . 

l"U , may be redeemri by ti.e sal ; City at . ar value =.nu • sear:-•: interest ugon !) ecenbP. 

and upon ary interest day or , ays ti: ereafter, in numerical order or in the entire amount o ti.e is ce
outstarr_ in„ at call date, u, on notice riven ) y ssi:: City at least Virty ( 30) ' lays prior to the
rode^; ztion ate a ecifie l t:.erein, by ; • blic.^tion there::' in one issue ;; i a newspaper printed and
publis!- ii wii:, in tt:e County of Iinn, rtatr of - re, -,on, from the : late of red^ n^ tien designated in any
such notice, interest a on t%e bcn: s so called for :- aynent ahall eeaae. 

This bona is one of a series of 2onas vithcrized by and unier the •• rcvisicna of the
Charter of s>. i. City an: 223. 2. 5, _ T ZEI., Cre:, en 2s riled " t-.tutes, p- ovidin; for tre isa•iance of
Bonds for .: treat • Sewer im rcv. veentsana fcr ti.e 7a sent of t"e cost of such imprcvenents, an-i is
an ol- li-atien of Vie City of Albany, eni is within every _e! t liritation of sail City, Nnd it is  further
certifies that ell of the requirtrents of law have been fully caz:,lied with by the proper officers
in -:e issuance of t:.is Bond. For

tre fulfillment of the ccn' itions of this obli;;ation the full faith and credit of the City

of UV n; I. sreby are irrevocabl ; led,;ei. IN '

WIT_'- 9S '.: iIt CF, this Boni has been sl;ned by the Mayor ani countersiCnvi by the Recorder of the City
of Albany, Cre. 3on, arr the cor,)orate seal of said City i:ereby affixed the let day of December, 1956. CCUNT=

RSIGN: M: CI7% OF All X.NY, TL ON e

3ecorier

f t:-e City of .tic - any, Oregon f t onKayor o.,e City of =any, Cre cn cAll

cou; ons naturin rrior to December 1, 196C shall be in the follc,+in, form: COUPON

No. 

The

City of Albany, County of Linn, State of Cre,- on, will ;, ay the be?rar on the first day of , 
19 3- 

in

lawful money of the Unitei : sates of America at the office cf tie Treasurer of the City of Albany, 
Cre; en, bein, six ( 6) mont' sf interest on City of Albany lm,•rovement Bond, Issue 1956, No., _, 

dated , 19 , CITY

OF ALRAMY, CR_-MCN Facsimile

Si, -,nature, bayor

o—`2 ti: e ,it of % lbany, Oregon Faceir,

llei •natuz e t eeorier
ty o. .. ':any, Lregon All

cou;. ons c:aturingon and after December 1, 196C stall. be in the follorin.; form: No. 

The

City of Albany, County of Linn, State of Oregon, will pay the bearer on the first day
of , 19 _ s

in

lawful money of the united States of ..merica at the office of the Treasurer of the City of Albany, 
Lr;on, oein; six( 6) :cent".. st interest on City .f Albany I.mprovament Bond, Issue iu6, No.,-_, '.
tated , 19_, unless said bon. i is sconer redeemed, as therein hrovided, 

which reS. n;tion will ran er thia cordon void. CITY

CF 1I PAF!Y, OREGCft Facsimile

Si -nature) Mayor

of ti. F City o1' a It ry, Ure,; on Facsimile

teccr,

er cf the City o b^. ny, Oregon



section 7: The City Recorler hereby is instructed and directed to advertise said
bonds for sale for the Highest price obtainable at least once each week . for two successive weeks
in a newspaper of general circulation printed and published in the City of Albany, Oregon, and

to notify, by letter the several bond purchasin,-; houses who usually purchase City of Albany bonds. 
iuch bonds shall not be sold for less than par value and accrued interest, and bidders therefore rust

file with their bias a certified check on a brink doing business in Oregon, payable to the City

of Albany, Oregon, for two er cent ( 2%) of the par value of such bonds, to be forfeited in ease

any bidder shall fail or refuse to accept and pay for said bonds should they be awarded him, and the

advertisement shall se state. The i roceeds thereof shall be paid to the Treasurer of the City
of Albany, Oregon, an i shall be credited to the various improvement fumcts on account of w}•,ich the

same were issue-1 in the manner proviaed by t.-e general laws of the State of Oregon re,.7,ulating the
sale any.+ issuance of such hends. 

Section 8: Inasmuch is this Ordinance is necess- iry for the immediate ; reservation of the

1ublic : e_•ilth, peace qn.t safety cif the City of._ilbany in this: That applications for bonding

have been filed and it is necessary to immediately issue bonds for tine purpose of funding
obligations incurred by t- e City of. Albany in the improving of certain streets and alleys, 
assessments for which have heretofore been duly levied in the amounts set out herein, which saint

risses3menta have been duly c, ocketed in the lien docket ana bond lien docket of the said City so
as to become liens against the several pieces of- ro- erty set out and described in this Ordinance, 
and which remain unpaid; TH- Rt; Kiic, an emergency hereby is declared to exist and this Ordinance
shall be in full force and effect from and after its passage by the common council of the City of
Albany, Oregon. 

Passed by the Common Council this llth day of October, 1956. 

Ipproved by the Kayor this l.lth day of October, 1956. 

Z<"o
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f;

i. y iiecor, er of `. Lb any, Oregon


