
OROINANCE ND. 1772

AN CAD1NANCE AUT14CMIZ1NG THE ISSUANCE AND SALE GF IMFROVEM0T K:NDS OF THE CITY OF ALBANY, 
ORE. GON, IN THt AVUUNT OF FIVE HUNDREO AND SEVENTY THOJSAWD D(, LL.aRS ( S 570, 000. 00) UNDER
AUimRiTY OF AND PURSUANT TO THE TERMS Of AN ACT OF THE LEJISLnTURE OF THc; STATE; OF ( ME06N, 
AS XAENDED BY SEVERAL A?XN'IjAT: RY ACTS THMSTO, SAID ACT BEING ( ZZ3. Z05 at seq., Oregon
Revised Statutues) CC1tl" LY KNV N AS THE " BANCRCFT 8O440IN.) ACT", AND DECO RIND AN E;, ERGENCY. 

WHEREAS, the City of Albany, Oregon, a municipal corporation, duly organized and
existing under and by virtue of the laws of the State of Oregon, by due and lawful proceedings
of the Common Council of said City, has caused certain streets, alleys, sewers and drains

in said City to be improved at the expense of the abutting and adjacent property, and has
assessed the cost of such improvements upon the lots, blocks, and parts thereof and parcels
of land benefited thereby, and liable therefore, under and by virtue of the provisions of
the Charter of the City; and

WHEREAS, applications to pay said assessments in installments, as provided by an Act
of the Legislative Assembly of the State of Oregon, generally known as the " Bancroft Bonding
Act", ( ZZ3. ZO5 at seq., Oregon Revised Statutes) have been duly filed by the property owners
against whom the said assessments have been made, and who are liable for the cost of making
such improvements; and

WHEREAS, the said " Bancroft Bonding Act" provides generally that bonds may be issued and
sold to the amount of the applications thereunder; and

WHEREAS, applications In due form have been filed to pay the assessments in installments
for the improvement of certain streets, alleys, sewers and drains in the sum of Five Hundred
Eight - Seven Thousand, Five Hundred Twenty - Five Dollars and Sixteen Cents ( S 587, 525. 16) of

which sum Seventeen Thousand One Hundred Fifty Five Dollars and Sixty Four Cents ( N 17, 155. 64) 

has been paid since the filing of said applications and prior to the date of this Ordinance, 
leaving the sum of five Hundred Seventy Thousand Three Hundred Sixty Nine Dollars and Fifty
Two Cents ($ 570, 369. 5Z) unpaid on such assessments: 

THE PEOPLE OF THE CITY OF ALSANY DO UROA1N AS F: LLQWS: 

Section It That the Mayor and the Recorder of the City of Albany, Oregon be and they
hereby are aut orized, empowered and directed to execute improvement bonds of the City of
Albany, Oregon in the aggregate amount of Five Hundred and Seventy Thousand Dollars ($ 570, 000. 

and to sell and deliver said improvement bonds to the purchasers thereof upon the payment of
the purchase price to the City Recorder of the said City of Albany, Oregon. 

Section Zt That said bonds in the sum of Five Hundred Seventy Thousand Dollars
S 57 _, WU7M _be sold for the purpose of funding obligations in said amount incurred by

the City of Albany, Oregon, in the improvement of certain streets, alleys, sewers and drains, 

assessments for which have heretofore duly been levied in the amounts set out and designated
In Section 3 of this Ordinance, and by the several Ordinances particularly designated and de- 
scribed In said Section 3 which said assessments have been duly docketed to the lien docket
and the bond lien docket of the City of Albany, Oregon, so as to become liens against the

several pieces of property benefited and particularly described in the assessment Ordinances
referred to In Section 3 of this Crdinance in the amounts designated in the column headed

Total Amount of Applications to Fay by installments". and of which said assessments the

amounts designated In the column headed " Amount Unpaid on Said Application on March 1, 1958

remain unpaidt reference being hereby made to said lien docket and to said bond llen docket, 
and to the several assessment Ordinances named and described in said Section 3 for a more

particular description of the improvement or Improvements bcndpd by thls Ordinance, and of
the liens against the respective lots or parcels of land bound therefore; the owners of the

several tracts or parcels of land affected by such assessments having heretofore filed in
writing with the City Recorder their application to pay said assessments In installments as
provided by ZZ3. 205 et seq., Oregon Revised Statutes. 

Section 3t That the particular improvements to which the applications above referred
to apply, and the aggregate amount of the applications apply to each of the said Improvements, 
and the amounts paid and remaining unpaid on the aggregate of said applications, and the

Ordinance assessing the same are as follows, to -wit: 

Total Amount Amount Unpaid

Resolutions Ordinance of Applications on said

Ordering Assessing to Pay by Applications on

Improvement Improvements Benefits Installments March 1, 1958

Hazelwood Sanitary
Sewrar Project 348 2702 S 14, iZ1. 60 9, 503. 36

1856 Oroup " A" Street
liaprovoments 374, 387 Z705 4, 622. 62 3, 209. 63

South Industrial

60 tary Newel' 7; i, 07 1744 20, 728. 50 14, 645. 41

IV w Improvemento
Utt Ist Avenue $ 
Burkhon Street 372, 374 7!! 6 2, 482, 03 Z, 054• 



WLtolaC6 NQ, 775, conOds

Rosolatlons Ordlnanes

Ordering Assessing

lublAstal lm0r9v3m#Qtj Bensfits

Total Amount of
itpplicstions to

Pay by
n n me

Amount unpaid

on said

applications on

March 1. 1956
4

Street improvement
S. Davidson St. 372 2746 4 3, 323. 75 S 3, 300. 36

South Rssidential
Storm Sewer 399, 407 2755 139, 148. 79 136, 350. 74

South Residential

Sanitary Sewer 399, 407 2756 53, 209. 36 53, 209. 36

Freeway Addition
Sanitary Sewer 399, 414 2757 27, 529. 51 27, 529. 51

1956 Oroup " B" Street

Improvements 387 2760 19, 256. 50 19, 232. 61

1957 Street

Improvements 410, 413, 423 2761 286, 669. 67 284, 900. 70

Goltra Park Sanitary
Sewer 399, 425 2762 16, 432. 74

587, 525. 16

16, 432, 74

570, 3b9. 524 4

action 41 That the City Recorder be, and he hereby is Instructed and directed to
have prepared and printed a sufficient number of bonds, in denominations not to exceed

i• 1. 000, 00 each, and in all equal to said sum of Five Hundred seventy Thousand Dollars
570, 000. 00) 0 such bonds to be dated April 1, 1958 and to mature in annual installments

as follows: 

April 1, 1959 4 57, 000. 00

April I, 1960 57, 000. 00

April 1, 1961 57, 000. 00

April 1, 1962 57, 000. 00

April 1, 1963 57, 000. 00

April 1, 1964 57, 000. 00

April 1, 1965 57, 000. 00

April 1, 1966 57, 000. 00

April 1, 1967 57, 000. 00

April 1, 1968 57, 000. 00

Said Bonds shall beer interest from the date thereof at a rate or rates not to exceed ( four

and one- half percent) per annum, or such lesser rates as the Common Council shall prescribe, 

payable at the office of the Recorder of the City of Albany, Oregon; and said Bonds shall, 

for convenience and identification, be denominated " City of Albany Improvement Bonds, Issue

1958" and shell be numbered consecutively and the number and name of each Bond shall be
printed thereon, and such Bonds shall be signed by the Mayor of the City of Albany and
countersigned by the Recorder. 

Section 5: That the said City of Albany Improvement Bonds, Issue 1958, shall be sub,- 

stantially In the following form: 

No. 4 1, 000. 00

STATE OF OREGON

COUNTY OF LINN

CITY OF ALBANY

IMPROVEMENT BOND

ISSUE 1958

KNOW ALL MEM BY THESE PRESENCE, that the City of Albany in the County of Linn, State

of Oregon, for value received, hereby agrees and promises to pay the bearer the sum of

ONE THOUSAND DOLLARS

in ,JOWN 1 * ona of the Witted, States of America on the presentation and surrender of this

04 i t. jol6 ; oh I1a fl.rs.t day of , 19 without grace, with
riC. heat " tti'Orson # roia tl a date erso Witil redeemed, & E Me r ate of

psr annum, payable semi- annually on the first days o
and each year on the presentation and

sur 0 1F'; ope, eou.pp a. h4rs 6 annexed, principal and interest payable at the office
of lti+i !# y, R]4404140 of the My of .Albany, Oregono



Ir
ORDINANCE NO. LtM cont' d. 

this Band is one of a series of Bonds authorized by and under the provisions of the
Charter of said City and 2z3. 403, ET SEQ., Oregon Revised Statutes, providing for the
Issuance of Bonds for Street and Sewer improvements and for the payment of the cost of such
improvements, and is an obligation of the City of Albany, and is within every debt limitation
of said City, and it is further certified that all of the requirements or law have been fully
complied with by the proper officers In the issuance of this Bond. 

For the fulfillment of the conditions of this obligation the full faith and credit of

of the City of Albany hereby are irrevocably pledged. 

IN WITNESS WHEREOF, this Bond has been signed by the 4.ayor and countersigned by the
Recorder of the City of Albany, Oregon and the corporate seal of said City hereby affixed
the let day of April, 1958. 

COUNTERSIGNED: CITY OF ALBANY, OREGON

INC' 2', • 4r Lea<_ 

R4cor or of the City ' 6f Albany,, aregon Uayor of the City or Albany, Oregon

All coupons shall be In the folle. Ing form: 

ICOUPON
No. 

The City of Albany, County of Linn, State of Oregon, will pay the bearer on the first
day of , 19

a

in lawful money of the United States of America at the office of the Recorder of the
City of Albany, Oregon, being six ( 6) months' Interest on City of Albany Improvement Bond, 
Issue 1958. No. , dated , 19

CITY OF ALBANY, OREGON

FFacstTlle S1Qnature) 

Mayoroff` the City of Albany, Oregon Facslmlle

Signature Recorder

of the City of Albany, CTegon Section

61 That the full faith and credit of the City of Albany, Oregon, hereby is pledged

or the payment of the total sum of money represented by the Bonds Issued under and pursuant
to the provisions of this Ordinance. Section

7: The City Recorder hereby is Instructed and directed to advertise said Bonds for
sale for the highest price obtainable at least once each week for two successive weeks In
a newspaper of general circulation printed and published In the City of Albany, Oregon, and
to notify by letter the several bond purchasing houses who usually purchase City of Albany
Bonds. Such Bonds shall not be sold for less than par value ana accrued Interest, and
bidders therefore must file with their bids a certified check on a bank doing business In
Oregon, payable to the City of Albany, Oregon, for two per cent ( Z%) of the per value of such
bonds, to be forfeited In case any bidder shall fall or refuse to accept and pay for said
bonds should they be awarded him, and the advertisement shall so state. The proceeds thereof

shall be paid to the City Recorder of the City of Albany, Oregon, and shall be credited
to the various Improvement funds on account of which the same were issued In the manner

provided by the general laws of the State of Oregon regulating the sale and issuance of
such bonds. 4. 

Ss"" bTi
h 8i

inasmuch as this Ordinance Is necessary for the immediate preservation of p
theu c faith, peace and safety of the City of Albany In thist That applications for bonding

have been filed and It Is necessary to Immediately Issue bonds for the purpose f , 
off. t.u60ing.obligatlons incurred by the City of Albany In the Improving of certain streets p :
tyi yi« a1 wsrs and drains, assessments for which have heretofore been duly levie! n the d
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amounts set out herein, which sold assessments have been duly docketed in the lien docket
and bond jlen docket of the said City so as to become lieris against the several pieces of
property set out and described in this Ordinance, and which remain unpaid; THEREFORE, an

emergency hereby is declared to exist and this Ordinance shall be in full force and effect
from and after its passage by the Common Council of the City of Albany, Oregon. 

W

ATTEST: 

City Recorder

Passed by the Council: March 26, 1958

Approved by the Mayor: March 26, 1958

Mayor

Effective Date: March 26, 1958


