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ORDlNAHCt: NO.~ 

AN C»tOlN/\ NC! TlXING THE lNTC: kl:.ST RAU.:. UPON THI:: Cl TY OF ALBANY GENt. t<Al. OBLI GAT lOH

St.WEI( ' BCWOS, StttlES 1958, ' l>ATt:D MAACH I, 1958, IN THt:: PHlNCIPAL SUM OF $ 13 5 ,000. 00: 

REYt. Al,. lNG OriDI NANC£ NO. Z600; AND DECLARING AN t:M ER GENCY. 

THI:. P£0PLI:. OF THI:. CITY OF ALB ANY.. DO OKOA lN AS FOLLOWS! 

Section II HATE OF 1NT£REST • 

The rates or Interest payable semi-annually upon the City or Albany General

Obligation Sewer Bonds, Serles 1958, In the principal sum of $ 135,000.00 par value, 

to be dated March I, 1958, and to mature serially In the years 1959 to 1978, Inclusive, 

but with the right reserved to the City at Its option to redeem In numerical order at

par value ~ nd accrued Interest on March I, 1967, and upon any semi-annual Interest

bearlng date thereafter any and all bonds maturing ln the years 1959 through 1965 shall

be Zt% per annum; bonds maturing In the years 1966 through 1969, Inclusive, at Z 3/4% 

per annum; bonds maturing In the years 1970 throu gh 197Z at 3% per annum; and bonds

maturing In the years 1973 through 1978 at 3t~ per annum; as specified In the offer

or the Citizens Bank or Albany and Foster and Marshall, which firms Jointly submitted

the bid determined by the Council to be the most favorable to the City for the said

bonds. 

Sect! on Z 1

Ordinance No. Z800, City of Albany Ordinances, ls hereby repealed. 

Ser.tlon 3: t.MERGl:.NCY CLAUSE

Whereas, the peace, health and safety of the people or the City or Albany requires

this Ordinance shall become Immediately effective, therefore, an emergency ls hereby

declared to exist and this Ordinance shall become In full force immediately upon final

passage by the Council and approval by the Mayor. 

Passed by the Councll: _____ A_u~g~u-s. t-._z. 1'""'", __ 1_9_5_8 ________ ~ 

Approved by the Mayor: _____ A_u~g~u_s __ t_z_1'""''-'-1_9_5_e ________ ~ 

Mayor

Effective Date: ___________ A_u~a. u"""' s_t__.Z~7~,__. 1_9_5_8.__ ________ ~ 


