
ORDINANCE NO. Z6JJ

Af'f CROlNANCE AtrrHORIZING THE ISSUANCE AN D SALE OF IMPROVEMEN T BONDS OF THE ClTY OF

ALB~ Y, OREGON, IN THE M«) UNT OF ONE HUNDRED AND TWENTY TH OUSAND DOLLARS ($ 1ZO,OOO.OO) 

UNDER At:JTHClHTY OF ANO PURSUANT TO THE TE.RMS OF AN ACT OF THE LEG ISLATURE OF THE
STATE OF OREGON, AS AMENDED BY SEVERAL AMENDATORY ACTS THER ETO, SA ID ACT BEING
223. 205 et. seq., Oregon Revised £ tatutes) COMMO NLY KNOWN A S TH E " BANCROFT BONDlNG

ACT", ANO DECLARING AN EME RG ENCY. 

WHEREAS, the City of Albany, Oregon, a municipal corporation, duly organized

and existing under and by virtue of the laws of the ~ tate of Oregon, by due and

lawful proceedings of the conunon Council of said City, has caused certain streets, 

alleys, sewers and drains in said City to be improved at the ex pense of the abutting
and adjacent property, and has assessed the cost of such improvements upon the lots, 

blocks, and parts thereof and parcels of land benefited thereby, and liable therefore, 
under and by virtue of the provisions of the Charter of the City; and

WHEREAS, applications to pa y sai d asse ssm ents in installments, as provided by an

Act of the Legislative Assembly of the State of Ore gon, generally known as the

Bancroft Bonding Act", ( 22 3.205 et seq., Ore gon Revised Sta tutes) have been duly

filed by the property owners against whom the said as s e s sments have been made, and

who are liable for the c ost of makin g such im pr ovements; and

WHEREAS, the said • Ba ncroft Bonding Act .. pro vides gener a lly that bonds may be

issued and sold to the amount of the applications thereunder; and

WHERE AS , appli cations in due form have bee n filed to pay the assessments in
installments for the improvement of ce rtain stre ets , alleys, sewers and drains in
the sum of One Hundred Twenty One Thousand Three Hundred Thirteen Dollars and

Thirty Four Cents ($ 121, 31 3 . 34 ) of whi c h sum One Tho usan d Two Hun d red Twenty Two

Dollars and Eighty Nine Cents ($ 1, 222 . 89 ) has been paid since the filing of said

applications and prior to the date of this ordin a nce, le a vin g the sum of One Hundred

Twenty Thousand Ninety Dollars an d Forty Five Cents ($ 12 0 , 090 . 45) un pa id on such

assessments: 

THE PEOP LE OF THE CIT Y - F ALBANY DO ORDA IN AS FO LL OWS : 

Section lt That the Mayor and the Recorder of the City of Albany, Oregon be

and they hereby are authorized, em powered and directed to execute im provement bonds

of the ~ ity of Albany, Ore gon in the ag gregate amount of One Hundred and Twenty

Thousand D.ollars ($ 120, 000. 00) and to sell and deliver said improvement bonds to

the purchasers thereof upon the pa yment of the purchase price to the City Recorder

of the said City of Albany, Oregon. 

Section Z~ That said bonds in the sum of One Hundred Twenty Thousand Dollars

120, 000. 00) be sold for the purpose 0 1 fundin g obligations in said amount incurred

by the City of Albany, Oregon, in the improvement of certain streets, alleys, sewers

and drains, assessments for ~which have heretofore duly been levied in the amounts

set out and designated in £ ection 3 of this ordinance, and by the sev e ral Ordi-

nances particularly designated and described in said Section 3 which said assess-

ments have been duly docketed in the lien docket and the bond lien docket of the

City of Albany, Oregon, so as to become liens against the several pieces of
property benefited and particularly described in the assessment ordinances referred

to in Section 3 of this ordinance in the amounts desi gnated in the column headed

total Amount of Applications to Pay by ln s tallments 1t, and of which said assessments

the amounts designated in the column headed .. Amount Unpaid on Said Appli cation

on February 1, 195911 remain unpaid; reference being her e by made to said lien docket

and to said bond lien docket, and to the several assessment ordinances named and

described in said Section 3 for a more particular description of the improvement

or improvements bonded by this ordinance, and of the liens against the respective

lots or parcels of · land bound therefore; the owners of the several tracts or parcels

of land affected by such assessments having heretofore filed in writing with the

City Recorder their application to pay said assessments in installments as pro-

v.ided by 223. Z05 et seq., Oregon Revised 5'tatutes. 

Sectl6n 3: That the particular improvements to which the application above

referred to appJy, and the aggreg~te amount of the applications apply to each of

the said' Improvements, and the amounts paid and remaining unpaid on the aggregate

of said appltcations, and the ordinance assessing the same are as follows, 

to-wit r. 



a

DJNANCE NO. 2833, cont 'Ii• 

Kt«:W ALL MEN BY THESE PRESENCE, that the C.I ty of Albany l n the County of Linn, 
State of Oregon, for value received, hereby agrees and promises to pay the bearer
the sum of

ON£ THOUSAND DOLLARS

In lawful money of the United ~ tales of America on the presentation and surrender of
this obligation on the first day of , 19 __ , without grace, 
with Interest thereon from the date hereof until redeemed, at the rate of

Per annum, payable semi-annually on the first days
of and each year an the presentation and surrender
of the proper coupons heret o annexed, princi pal and Interest pa yab le at the office
of the City Recorder of the City of Albany, Oregon. 

This Bond Is one of a series of Bon ds authorlted by an d un der the provisions of
the Charter of said City and 223, 205 ET SEQ ., Ore gon Re vised Statutes, providing
for the Issuance of Bonds for Street and Sewer Im prove ments and for the payment of
the cost of such Im provements, a nd Is an ob li gation of the City of Al ban y , and Is
within every debt limitation of sa i d City, and it Is further certified that all of
the requirements of law have been fuily complied with by the pr oper officers in the
issuance of this Bond. 

for the fulfillment of the conditions of this obli gation the full faith and
credit of the City of Albany hereby are Irrevocably pledged. 

IN WITNESS WHERE OF, this Bond has been signed by the Mayor and countersigned by
the Recorder of the City of Albany, Oregon, and the corporate seal of said City
hereby affixed the 1st day of April, 1959, 

COUNTERSIGNED: CI TY OF Al. BANY, OREGON

Recorder of the City of Albany, Oregon Mayor of the City of Albany, Oregon

All coupons shall be In the following form: 

COUPON

No. ___ _ 

The City of Albany, County of Linn, ~ late of Oregon, will pay the bearer on the
first day of , 19 __ • 

in lawful money of the United S,tates of America at the office of the Recorder of the
G:.lty of Albany, Oregon, being six ( 6) months' Interest on City of Al bany Improvement
Bond, Issue 1959, No·-~~• dated , 19 ___ • 

ClTY Of ALBANY, OREGON

Mayor of the City of Albany, Oregon

Recorder of the City of Albany, Oregon

Section 6: That the full faith and credit of the .City of Albany, Oregon, hereby
is pledged for the payment or the total sum of money represented by the bonds issued
under and pursuant to the provisions of this Ordinance. 

Section 7: The City Recorder hereby is instructed and directed to advertise
s~ld bonds for sale for the highest price obtainable at least once each week for
two succe11lve weeks ln a newspaper of general circulation printed and published In
th• Cl.t.y 0r : Albany,. Oregon, and to notify by letter the several bond purchasing
llo1.11u Wt\O usually purchase City 'of Albany bonds, Such bonds sha 11 not be sold for
l•t• than par 11a'l11e . and accrued Interest, and bidders therefore must fl le with
t.l'letr · bld•' a· " Certified Ci:heck on a bank doing business In Oregon, payable to the

hy of '-.~lbany, Ore.gon, ro.r two pu. cen·t . (.2%). ot the par value of such bonds, to , 
be f:~tfelttd · 'l ·n cau ·:anv bldder,, i1p•ll (•I 1 or reruse to accept and pay ror sald '; 
l;ond' snou d . lney .111 awarded h ·lm, and He- advert sement shall so stau. 

I I ) • ; ,~ f1. '· ~ • , 

i ' 
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t.:»tDJNANCE NO. ~. cont'd• 

lmprove111ent. 

Resolutions
Ordering
Jmp rovements

Queen Avenue
Sidewalk Improvement

A portion of Morning-
side Tracts and S-0. 

Add. to Morningside
Tracts Street and
Sewer Jmprovements

1958 Sanitary Sewers

South Residential
Sanitary Sewer
Extension No. 1

Liberty Add. Sanitary
Sewer Reapportionment

408

399, 407
410, 413

399, 436
458, 469
470, 473
474

482' 489

36Z, 373, 
377

1957 Street Improvements 410, 
413, 423

1956 Street Improvements
464, 
469, 
476 , 

455, 
456, 
475, 

1958 ~ idewalk Repair
Project No. 1

399, 426

Ord l nance
As s e B lng
Benefit' s

Z774

Z798

2811

Z812

Z816. 

2619

28ZO

Z8Z2

Total Amount
of Ap p lications
To Pa y By

I n 5 t a I I men t ! 

I 3,366.05

13,Z07,42

14,550.66

6,Z05.86

1,000 .34

31,637.05

50, 148 .89

997.05

lZl,313.34

Amount Unpaid
on said Appli-
ca tions on
february I, 1959

J 2,707,34

13,Z07.42

14,550.66

5, 641. 70

1,000 .34

31,837.05

50,146.89

997.05

lZ0,090.45

Section 4: That the City Recorder be, and he hereby ls instructed and directed
to have prepared and printed a sufficient number of bonds, In denominations not to
exceed il,000.00 each, and In all equal to said sum of One Hundred Twenty Thousand
Dollars !• 120,000.00), such bonds to be dated April . I, 1959 and to mature In annual
Installments as follows: 

Apr I 1 1, 1960 i lZ , 000.00
Apr! l 1, 1961 i lZ , 000 .OO

April 1, 1962 11> 12,000.00
Apr! l 1, 1963 i\12 ' 000 .oo
Anrl l 1, 1964 il2 ,000.00
April 1, 1965 ~ 12, 000. 00
Apr! l 1, 1966 $ 12 ,ooo .oo
Apr! 1 1, 1967 l>l 2 , 000 .OO

Apr! l 1, 1966 i12,ooo.oo
Apr! l 1, 1969 ilZ,000.00

Said Bonds shall bear Interest from the date thereof at a rate or rates not to exceed
four and one-half percent) per annum, or such lesser rates as the common Council

shall prescribe, payable at the office of the Recorder of the City or Albany, Oregon; 
and said bonds shall, for convenience and Identification, be denominated " City of
Albany Improvement Bonds, Issue 1959~ and shall be numbered consecutively and the
number and name of each bond shall be printed thereon, and such bonds shall be signed
by the Mayor of the City of Albany and countersigned by the Recorder. 

Section 5: That the said City of Albany Improvement Bonds, Issue 1959, shall
be subs~antially in the following form: 

STAT£ Of ~£ GON

COUNTY OF LINN

C1TY OF ALr: IANY

1MPROV£M£NT BONO
lSSUf: 19~9

1,000.00

1

Ji T.4{i .+ R E#J A •NM



CllDlNANC. E NO. illl• cont• d. 

i:\ . ' 

i~ ,.''\Th& procieda shall be paid to the C:. ity Recorder of the City of Alb~ny, Or~gon, 
and . shalt be credited to the variot: Js Improvement fund$ on account of which the same
we·re issued · in the manner provided by the general laws of the S>tate of Oregon regu-
lating the sale and issuance of such bonds. 

Section 8: Inasmuch as this Ordinance is necessary for the immediate preserva-
tion of the public health, peace and safety to the City of Albany in this: That

applications for bonding have been filed and it is necessary to immediately issue
bonds for the p~rpose of fundin g obligations incurred by the City of Albany in the

Improving of certain streets and alleys, s ewers and drains, assessments for which

have heretofore been duly levied in t he am ounts set out herein, which said assess-

ments have been duly docketed in the lien docket and bond lien d ocket of the said
City so as to become liens a gainst the several pieces of property set out and
described in this Ordinance, and which remain un paid; TH EREF ORE , an emergency hereby

is declared to exist and this Or d inance shall be in full force and effect from and

after its passage by the common Council of the City of Albany, Oregon. 

Passed by the ' ouncil: February 11 1 1959

Approved by the Mayor: February 11 1 1959

Mayor

Effective Date:~~- F_e_b_r_u_a_r_y...__ 1_1_, __ 1_9_5_9~~~~ 

ATTEST: 


