
AN ~ 01NMIC£ Fl X! NG . Tttt: lNl.t:.rtl::~T KJ.\' 1£~ Ur~N THE CI l'Y Of ALBANY GENEMAL O& l..1GA110N

SEWP BQIOS, SE( qES 19~~1. DATED JUN£ 1,, 1959, lN UiE PH lNC lPAl. SUM OF $ 60,000 .OO

AND DIClMlNG AN EMcl<GEM.;Y. . 

1Ht:. Pt:UPLc. OF THE CHY Of' ALBANY DO OkDA! N AS FOLLOWS : 

S1cllon l& RAT E OF lNTeRt:. S T

The rate of interest payable semi- annually upon the City of Albany General

Obligation Sewer Bonds, Serles 1959, l·n the principal sum of $ 60 1 000. 00 par value, 

to be dated June 1, 1959, and to mature serially in the years 1960 through 1979, 

Inclusive, be as to b onds maturing in the years 1960 through 1965, inclusive 3-3/4% 

per annum; bonds maturing in the years 1966 through 1968, inclusive, at the rate

of 4% per annum, bonds maturing in the years 196 9 throu gh 1973, inclusive, at the

rate of 4t% per annum, and bonds ma turing in the years 1974 throu gh 1979 inclusive

at the rate of 4!% per annum, as specified in the offer of the First National

Bank of Oregon, Albany Branch, which firm submitted the bid determined by the

Council to be the most favorable to the City for the said bonds. 

Sec ti on z : E1vlct<G. t.1~CY c LAU:: ic

Whereas, the peace, health and safety of the people of the City of Albany

require this Urdinance shall become immediately effective, therefore, an emergency

is hereby declared to exist and this Ordinance ~ hall become In full force Immedi-

ately upon final passage by the Cpuncil and approval by the Mayor. 

TTEST: 

G? ~ -(-· :;1 L" I ). 2 .Ir >.,.,.'--,./ 
City ~ corder

Passed by the Counc11:~-- J~u~n~e__.... z_5~·~ 1~9=5~9~ 

Approved by the Mayor1~--. J~u=n_e-= 2=5~,_.. 1_9_5~9~ 

r<'. ~ • .. ' • '. - 4
Mayor

Effective Date : ______ J .... u .... n.._e......_. Z._5_. _...1 ..... 9..,.5 .... 9_ 


