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Jip" Wl= AMORIZING TM ISSUANCE AND SALE OF IMPACV44E11T BONDS OF THE CITY OF ALBANY, 
OMS, IN TH3 AMINT OF CGS HUNDR3D THLNTY+ FIVS TMUSAND XLLARd (: 135,". CJ) UNDM AUTICRITY

OF AND PPRWAGT TC THE TUMS OF AN ACT CF THE LEZISL'. TVUL" OF THE STATE OF (, QiGW, AS 01:,NDED BY
SOnRIL Ab" NDATGRY ACTS TH MTV, SAID ACT ACING ( 223. 205 at seq., Oregon Revised Statutes) CON- 
MUNLY MOWN A9 THE 119AFCROF7 WNDING ACT", AND DFCI. RP<0 AN E AIGZNCY. 

WHEREAS, the City of Albany, Oregon, a municipal corporation, duly organized and existing
undtar 00 by Virtue of the laws of the State of Oregon, by due and lawful proceedinps of the
common counailj of said city, has caused certain streets, alleys, sewers and drains in said city
to be improved at the exnense of the abutting and adjacent oroperty, and has assessed the cost
Of such iarprovementa upon the lots, blocks and Darts thereof and parcels of land benefited
thereby, and liable therefore, under and by virtue of the provisions of the charter of the city, 
and

WHER44, applications to pay said assessments in installments, as provided by an Act of the
Legislative Assembly of the State of Crepon, ( generally known as the " Bancroft Bonding Act", 

223. 205 at seq., Cregon Revised Statutes) have been duly filed by the property owners against
whom the said assessments have been made, and who are liable for the cost of making such Improve- 
ments, and

WHEREAS, the said " Bancroft Bonding Act" provides generally that bonds may be issued and sold
to the amount of the applications thereunder; and

WHMAS, applications in due form have been filed to pay the assessments in installments for
the improvement of certain streets, alleys, seers and drains in the sum of One Hundred Forty
Three Thousand Three Hundred Thirty Nine Dollars and Two Cents ( 5143, 339. 02) of which sum Eight
Thousand Three Hundred Twenty Six Dollars and Thirteen Cents ( 38, 326. 13) has been paid since the
filing of said applications and prior to the date of this ordinance, leaving the sum of One Hundred
Thirty Five Thousand Twelve Dollars and Eighty Nine Cents ($ 135, 012, 89) unpaid on such assessments: 

THE PEOPLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLCWSt

Section 1. That the Mayor and the Recorder of the City of Albany, Oregon, be and they hereby
are autho zed, empowered and directed to execute improvement bonds of the City of Albany, Oregon, 
In the aggregate amount of One Hundred and Thirty Five Thousand Dollars ( 3135, 000. 00) and to sell
and deliver said improvement bonds to the purchasers thereof upon the payment of the purchase price
to the City Recorder of the said City of Albany, Oregon. 

Section 2. That said bonds in the sum of One Hundred Thirty Five Thousand Dollars ($ 135, 000. 00) 
be sold for the purpose of funding obligations in said amount incurred by the City of AlbazNr, Oregon, 
in the improvement of certain streets, alleys, sewers and drains, assessments for which have hereto- 

fore duly been levied in the amounts set out and designated in Section 3 of this ordinance, and by
the several ordinances particularly designated and described in said Section 3 which said assessments
have been duly docketed in the lien docket and the bond lien docket of the City of Albany, Oregon, so
as to become liens against the several pieces of property benefited and particularly described in the
assessment ordinances referred to in Section 3 of this ordinance in the amounts designated in the
column headed " Total Amount of Aopllcatione to Pay by Installments", and of which said assessments

the amounts designated in the column headed " Amount Unpaid on said Applications on February 1, 1961" 
remain unpaid; reference being hereby made to said lien docket and to said bond lien docket, and to
the several assessment ordinances named and described in said Section 3 for a more particular
description of the improvement or improvements bonded by this ordinance, and of the liens against
the respective lots or parcels of land bound therefore; the owner* of the several tracts or parcels
of land affected by such assessments having heretofore filed in writing with the City Recorder their
application to pay said assessments in installments as provided by 223, 205 at seq., Oregon Revised
Statutes. 

Section 3. That the particular improvements to which the aoplicatien above referred to apply, 
and the aggregate amount of the applications apply to each of the said improvements, and the amounts
paid and remaining unpaid on the aggregate of said applications, and the ordinance assessing the
same are as follows; to -wit: 

Resolutions Ordinance Total Amount of Amount Unpaid on

Ordering Assessing Aonlicaticns to Said Applications on

IMyrovement Improvements Benefits Pay by Installments February 1. 1961

Cox Creek Lateral dl 496 & 506 2855 $ 1, 755. 81 $ 1, 580. 23

South Residential Sanitary
Sewer Extension d3 530 & 536 2856 19, 217. 04 17, 552. 43

South Residential Sanitary
Sewer Extension d4 534, 537, 539 2857 4, 276. 70 2, 717. 47

South Residential Storm
Sewer Extension # 2 520 2858 11, 904. 05 11, 047- 02

Freeway Addition Lateral
Sewer Extension d2 " 53Q 53$ 2859 6, 287. 95 5, 973. 56

14.59 $, treat Improvements 520, 531, 539, 
27, 528, 530, 

d $ 35, 540, 550, 79 322,997. 47961218 4. 545 , 

135, 



ORDINANCE No. 29h9 , 

All ORDINANCE AVMORIZINC T14E ISSNANCE AND yALE OF rNPiM%IENT BUND9 OF THE CITY OF ALBANY, 
ORWD,-t, IN TH5 AMOUNT OF Ci: e HUNDRED THIRTY- FIVE THOUSAND LX LURi (: 135, W. 00) UN9 3 AMCHIIY
OF AND PURSUA14T TO THE Ti-ILKS OF AN ACT CF TILE LWIII.M.-OL CF M, STATE QF 0:40, AS kK_-'tiDED BY

SdVcR L A}`..: SIDATCIRY ACTS Tzi439E. T0, SAID ACT 9EING ( 223. 205 at sea., Cref, on Revised Statutes) COM- 
VMY KNWN AS THE " BANCROFT BONDING ACT", AND DECLARI14 AN F.I-EMI'. NCY. 

WHMEAS, the City of Albany, Oregon, a municipal corroration, duly organized and existing
under and by virtue of the laws of the State of Oregon, by due and lawful proceedings of the
common council of said city, has caused certain streets, alleys, sewers and drains in said city
to be improved at the exnense of the abutting and adjacent orcperty, and has assessed the cost
of such improvements upon the lots, blocks and parts thereof and parcels of land benefited
thereby, and liable therefore, under and by virtue of the provisions of the charter of the city; 
and

i1HS- L& AS, applications to pay said assessments in installments, as provided by an Act of the
Legislative Assembly of the State of Cregon, generally known as the " Bancroft Bondinr Act", 

223. 205 at sea., Oregon Revised Statutes) have been duly filed by the property owners against
whom the said assessments have bean made, and who are liable for the cost of making such improve- 
ments; and

WHEREA3, the said " Bancroft Bonding, Act" provides generally that bonds may be issued and sold
to the amount of the applications thereunder; and

a WHERsAS, applications in due form have been filed to pay the assessments in installments for
the improvement of certain streets, alleys, eeaers and drains in the sum of One Hundred Forty
Three Thousand Three Hundred Thirty Nine Dollars and rro Cents ($ 143, 339. 02) of which sum Eight
Thousand Three Hundred Twenty Six Dollars and Thirteen Cents ($ 3, 326. 13) has been paid since the
filing of said applications and prior to the date of this ordinance, leaving the sum of Cne Hundred
Thirty Five Thousand Twelve Dollars and ElFhty Nine Cents ( 8135, 012. 89) unpaid on such assessments: 

THE PEOPLE OF THE CITY OF ALBANY DO CRDAIN AS FOLLOWS: 

Section 1. That the Mayor and the Recorder of the City of Albany, Oregon, be and they hereby
are authorized, empowered and directed to execute improvement bonds of the City of Albany, Oregon, 
in the aggregate amount of One Hundred and Thirty Five Thousand Dollars ( 3135, 000. 00) and to sell
and deliver said imnrovement bonds to the purchasers thereof upon the payment of the purchase price
to the City Recorder of the said City of Albany, Oregon. 

Section 2. That said bonds in the sum of One Hundred Thirty Five Thousand Dollars ($ 135, 000. 00) 
be sold for the purpose of funding obligations in said amount incurred by the City of Albany, Oregon, 
in the improvement of certain streets, alleys, sewers and drains, assessments for which have hereto- 

fore duly been levied in the amounts set out and designated in Section 3 of this ordinance, and by
the several ordinances particularly designated and described in said Section 3 which said assessments
have been duly docketed in the lien docket and the bond lien docket of the City of Albany, Oregon, so
as to become liens against the several pieces of property benefited and particularly described in the
assessment ordinances referred to in Section 3 of this ordinance in the amounts designated in the
column headed " Total Amount of Aaolications to Pay by Installments", and of which said assessments

the amounts designated in the column headed " Amount Unpaid on said Applications on February 1, 1961" 
remain unpaid; reference being hereby made to said lien docket and to said bond lien docket, and to
the several assessment ordinances named and described in said Section 3 for a more particular
description of the improvement or improvements bonded by this ordinance, and of the liens against
the respective lots or parcels of land bound therefore; the owners of the several tracts or parcels
of land affected by such assessments having heretofore filed in writing with the City Recorder their
application to pay said assessments in installments as provided by 223. 205 et sea., Oregon Revised

Statutes. 

action 3. That the particular improvements to which the application above - referred to apply, 
and the aggregate amount of the applications apply to each of the said improvements, and the amounts
paid and remaining unpaid on the arrrerate of said applications, and the ordinance asscssing the
same are as follows; to -wit: 

Resolutions Ordinance Total Amount of Amount Unpaid on

Ordering Assessing Aonlicaticna to Said Applications on

Improvement Improvements Benefits Pay by Installments February 1. 1961

Cox Creek Lateral # 1 496 & 506 2955 $ 1, 755. 81 $ 1, 530. 23

South Residential Sanitary
Bawer Extension d3 530 & 536 2856 19, 217. 04 17, 552. 43

South Residential Sanitary
Sewer $% tension M4 534, 537039 2857 4, 276. 70 2, 717. 47

South Residential Storm
Sewer Extension # 2 520 2858 11, 904. 05 11, 047. 02

Fr* tw* y Addition Lateral
Sewer Extension 02 do 532 2859 6, 287. 95 5, 973 56

1959 Street Improvements 520531539, 
527: 328: 530, 
535, 540, 550, 20) 9 , 897. 4 96 142- 18
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Ss ion 4. ? hat the City Reap ror' b* Ad 1re teroby 1s instructOd and d#reated to hayie
prepared and printed a sufficient, jlj ber 6f  of in denominations not to e9cooed $ 1 eaC ro" 

grad in all equal to acid sum of One. Iiundro TmAy; ny's, ThousaxW Dollars ($ 135, 000, 00), such

to be dated MAY 1, , : + tci Hoare is a 0Ai%l itAlIM0nte ad follows: 

Em 01 May 1, 1962 131040. 00

May 1, 1963 13, 000. 00
t re, 

May 1, 1964 13, 000. 00

May 1, 1965 13, 000. 00

May 1, 1966 013, 000. 00

May 1,, 1967 14, 000. 00

May 1, 1968 14, 000. 00

May 1, 1969 14, 000. 00

May 1, 1970 14, 000. 00

May 1, 1971 14, 000. 00

Said Bonde shall bear interest from the date thereof at a rate or rates not to exceed four and one- 
half percent ( 4j%) per annum, or such lesser rates as the common council shall prescribe, payable

at the office of the Recorder of the City of Albany, Oregon; and said bonds shall, for convenience

and identification, be denominated " City of Albany Improvement Bonds, Issue 1961" and shall be

numbered consecutively and the nymber and name of each bond shall be printed thereon, and such bonds

shall be signed by the Mayor of the City of Albany and countersigned by the Recorder. 

Section 5. That the said Cityof Albany Improvement Bonds, Issue 1961, shall be substantially in

the fo owing form: No. $

1, 000. 00 STATE

OF OREGON COUNTY

OF LINN CITY

OF ALBANY IMPROVEMENT

BOND ISSUE

1961 KNOW

ALL MEN BY THESE PRESENCE, that the City of Albany in the County of Linn, State of Oregon, 

for value received, hereby agrees and promises to pay the bearer the sum of ONE

THOUSAND DOLLARS in

lawful money of the United States of America on the presentation and surrender of this obligation
on the first day of 19_, without grace, with interest thereon from

the date hereof until redeemed, at the rate of percent () per

annum, payable aemi- annually on the first days of and each year on

the presentation and surrender of the proper coupons hereto annexed, principal and interest payable
at the office of the City Recorder of the City of Albany, Oregon. The

Bonds for this issue of which this bond forms a part, maturing on and after May 1, 1965, may

be redeemed by the said city at par value and accrued interest upon May 1, 1964, and upon any interest

day or days thereafter, in numerical order or in the entire amount of the issue outstand- ing

at call date, upon notice given by said city at least thirty (30) days prior to the redemption date
specified therein, by publication thereof in one issue of a newspaper printed and published within
the County of Linn, State of Oregon. From the date of redemption designated in any such notice, 
interest upon the bonds so called for payment shall cease. This

Bond is one of a series of Bonds authorized by and under the provisions of the Charter of
said City and 223. 205 et seq „ Oregon Revised Statutes, providing for the issuance of Bonds for Street
and Sewer Improvements and for the payment of the cost of such improvements, and is an ob- li.

gation. of the. City of Albany, and is within every debt limitation of said City, and it is further 0.
0ttif-Lidthat all of the requirements of law have been fully complied with by the proper officers the . 

ana, e of this Bond . tbe

Pf311aat of the aonditipfUS of this obligation the full with and erddit of the City i U #
k - of `

Albany heraby:;re ìrrevocably pledged. IN

WITNESS W}ins*i , d hpd bean i1good by the ieyor Arad: countersigred by .the xeca; rdsrof
the City of Albany: r4 th; tfr+ aor to ebb o 84d,. 44 hoioya£fi ed Ihm 1aE d Y o :. ,j F1', 
1961. s

a. 3SN

74.. rti F`° 5•_  s- 
r E a r . t

s
W. 

agar
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coupons shall be in the following
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of Linn, State of ' D regm) will pay the bearer on the : ttr%t da y1`....: 
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in AWful swmey of the United States of America at the office of the Recorder of the City of Albany, 
Oregon, being six (6) months' interest on City of Albany Improvement Bond, Issue 19610 No. , 
dated , 19—. CITY

OF ALBANY, ' CM!' CON Facsimile

Sip%ature) Mayor
of the City of Albany, Oregon Facsimile

Signature, Recorder

of the City of Albany, Oreggvl Section

6. That the full faith and credit of the City of Albany, Oregon, hereby is pledged for
the payment of the total sum of money represented by the bonds issued under and pursuant to the

provisions of this Ordinance. Section

7. The City Recorder hereby is instructed and directed to advertise said bonds for sale
for the highest price obtainable at least once each week for two successive weeks in a news- paper
of general circulation printed and published in the City of Albany, Oregon, and to notify by
letter the several bond purchasing houses who usually purchase City of Albany bonds. Such bonds

shall not be solid for less than par value and accrued interest, and bidders therefore must file

with their bids a certified check on a bank doing business in Oregon, payable to the City of Albany, 
Oregon, for two percent (2%) of the par value of such bonds, to be forfeited in case any bidder
shall fail or refuse to accept and pay for said bonds should they be awarded him, and the advertisement
shall so state. The proceeds thereof shall be paid to the City Recorder of the City of
Albany, Oregon, and shall be credited to the various improvement funds on account of which the same

were issued in the manner provided by the general laws of the State of Oregon regulating the sale
and issuance of such bonds. Section

8. Inasmuch as this Ordinance is necessary for the immediate preservation of the public
health, peace and safety to the City of Albany in this: That applications for bonding have been
filed and it is necessary to immediately issue bonds for the purpose of funding obligations incurred
by the City of Albany in the improving of certain streets and alleys, sewers and drains, assessments

for which have heretofore been duly levied in the amounts set out herein, which said assessments

have been duly docketed in the lien docket and bond lien docket of the said City so as
to become liens against the several pieces of property set out and described in this Ordinance, and
which remain unpaid; THEREFORE, an emergency hereby is declared to exist and this Ordinance shall
be in full force and effect from and after its passage by the comnon council of the City of Albany, 
Oregon.. Passed

by the Council: March 8,_ 12, 1,_ Approved

by the Mayor: March, 196w1 V<

11
mayor , 

Effective

Datet Ye


