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ABOf DO ORDATN AS FOLLOWS: 

AOTHM-ZATION TO ISSUE REVENUE BONDS

Tile Cite` of Albany is h . at3 + to issue revenue bonds of the City of Man

sum of 0, 000. 00 iX, the purpose of purchasing and improving off- street perking facilities within

the City of Albany, Linn County, Oregon. 

t REPAMNT

The bonds herein authorized to be issued by the City of Albany shall be designated as

revenue bonds and the income from off- street parking facilities, together with income from parking

iOiS' 4fdpCe', are hereby pledged in payment of the said revenue bonds. The bonds herein issued

44 not.:be general obligation bonds of the City of Albany. 

Section: RETIREMENT OF BONDS

The bond issue hereby authorized shall provide for retirement of the revenue bonds over a

pesrod of ten ( 10) years and shall provide for interest payments to be paid semi- annually on all

mitotanding balances. 

11gl of ,}! s FORM OF BOND

Bonds to be issued pursuant to the authorization given in this ordinance shall be

substantially in the following form, subject to such minor changes as may be required by the

attorney who shall furnish the opinion approving validity of the bond issue: 

UNITED STATES OF ANERICA

STATE OF ORSGON
City of Albany

OFF - STREET PARKING FACILITIES REVENUE BONDS

Bond No.- $ 1, 000. 00

KNOW ALL MEN BY THESE PRESENTS, That the City of Albany, in the County of Linn, State of

Oregon, for value received, hereby agrees and promises to pay the bearer ONE THOUSAND DOLLARS
lpOOO,, 00) in lawful money of the United States of America, on the day of  19_, 

with interest thereon until redeemed at the rate of  per annUM, payable semi- annually on the
first daYs of ` and of each year on presentation and surrender of the interest

oupo w hereunto attached. This bond is issued by the City of Albany# Oregon, pursuant to the pro- 
i+wl, ciltaf of'. Oregon Revised Statutues, 223, 825 and Wader the provisions of the Charter of the City of
A, Cc tnty, Oregon. 
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W,a A,. All; 

IN WITNESS i attmo # 1" bo* t signed by its ;WyO . Bald : nd teriatApi #.:, + , t 41: lecorder

of the City of Albanys Oro&n, ante the obrpbrate e:ea- 1of said city hser by is if, fixodcs

t
CITY

OF ALAIY, Obi Mayor

of the City of Al any, Oregon Countersigned: 

er

o the City of Albany, Oregon" All

coupons shall be in the following form: C0U

P 0 N The

City of Albany, Linn County, Oregon, will pay to the bearer out of earnings from off-
street parking facilities and receipts from parking meters, the sum of,$ on the first

day of _, at Albany, Oregon, for six (6) months interest o; Its o??4treet parking
facilities avenue Bond No.,-,,,,_,,,,,,_,., dated the day of , 19_ . CITY

OF ALBANY, OREGON Facsimile

Signature) Mayor

of the City of Albany, Oregon Facsimile

Signature) Recorder

of the City of Albany, Oregon" Section : 

INTEREST The

bonds will bear interest payable semi-annually at the rate or rates specified by the successful

bidder, but not to exceed five and one- half ( 5j) percent per annum. Section

6: ADVERTISE FOR SALE The

City Recorder hereby is instructed to advertise said bonds for sale for the highest price

obtainable at least once a week for four (4) successive weeks in a newspaper of general circulation

printed and published in the City of Albany, Oregon, and to notify by letter the several

bond purchasing houses who usually purchase City of Albany bonds. Such bonds shall not Jl

be.
46hd for lose than par value and accrued interest, and bidders therefor must file with their bids

a'oertified check on a bank doing business in Oregon, payable to the City of Albany, Oregon, for

two pe cont ( 2%) of the par value of such bonds, to be forfeited in case any bidder shall fail or

refuse, 140 accept and pay for said bond, should they be awarded him, and the advertisement shall so

state. ' h0 pi! 640da thereof shall be paid to the City Recorder of the City of Albany, Oregon, and

shall be used only for purchasing and improving offs -street parking facilities within tbs,4 ty 4f

Ab+si Passed

by the Council: March 8. 1261 Approved

by the Mayor: a: 8, 1961 Yj,
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