
ORDINANCE NO. 37. 51

TIT LE: 
An Ordinance providing; for the issue and sale of negotiable ganeral
obligation City of Albany City Hall . Bonds, Series 1964, in the
principal sum of ONE HUNDRED FORTY- NINE ` HOU44, II) ANI- Np/ 1. 90 DOLLARS

149, 000. 00) par value; providing for the manner of paying the same
and authorizing the sale thereof for the purpose of providing funds
for the purchase acid remodeling and refurbishing of a building for
a City Hall and public restrooms in the City of Albany, Linn County, Oregon; 

prescribing the form of said bonds and the interest coupons
appertaining thereto; declaring an emergency. 

REC I I' AL"a : 

Whereas, the Mayor and the Council of the City of Albany, under ar.'I
pursuant to Ordinance No. 3138, adopted the 81b day of July
1964, providing for the time and manner of holding a special election in the City
of Albany, Oregon, on the 260 day of August, 1964, for the purpose of submitting
to the legal voters of the City of Albany for their adoption or rejection a proposed
amendment to the Charter of the City as submitted to the voters by the Mayor and
Council; that said amendment to the Charter of the City of Albany did provide . for
the authority to the Nayor and the City Council to issue general obligation bonds
of the City of Albany in an amount not t, exceed ONE, HUNDRED FORTY- NINE
THOUSAND AND N0/ 100 DOLLARS ($ 149, 000. 00), the proceeds of which to be used

for the purchase of property and refurbishing the same for a City Hall and public
restroom facilities and said amendment to the Charter of the City of Albany was
approved by a majority of the votes cast at the election held on the 261h day of
August, 1964, authorizing the Mayor and Council to issue and sell general obliga- 
tion bonds of the City of Albany to provide funds as and for the purchase of
property and refurbish the same for use as a City Hall and public restroom facilities. 

THE PEOPLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLOWS: 

Section 1: AUTHORIZATION TO ISSUE

That pursuant to Section 52, Ohapter 1X of the Charter of the City of
Albany legally adopted by the voters of the said city at a special election duly
called and legally held therein on the 261h day of August, 1964, in the City of
Albany, County of Linn, State of Oregon, the City of Albany, Linn County, State
of Oregon, does hereby issue and sell its general obligation City Hall, Series 1. 964, 
in the principal sum of ONE HUNDRED FORTY- NINE THOUSAND AND N0/ 100
DOLLARS ($ 149, 000. 00) for the purpose of providing funds with which to purchase
real property and refurbish the same for use as a City Hall and public restroom
facilities in the City of Albany. 

Section 2: 

That the said City Hall Bond, Series 1964, shall be dated December 1, 
1964, and shall be in denominations of $ 1, 000. 00 each and shall be numbered

consev. utively beginning with number one ( 1) and ending with number one hundred
forty- nine ( 149) and shall be issued to mature serially in principal amounts as
follows: 

BOND NUMi3ERS INCLUSIVE MATURITY DATES AMOUNT

1 7 December 1, 1965 7, 000. 00
8 14 December 1, 1966 7, 000. 00

15 21 December 1, 1967 7, 000. 00
22 28 December 1, 1968 7, 000. 00
29 35 December 111969 7, 000. 00
36 42 December 1, 1970 7, 000. 00
43 49 December 1, 1971 7, 000. 00
50 56 December 1, 1. 972 7, 000. 00
57 63 December 1, 1973 7, 000. 00
64 70 December 1, 1974 7, 000. 00
71 77 December 1, 1975 7, 000. 00
78 85 December 1, 1976 8, 000. 00
86 93 December 1, 1977 8, 000. 00
94 101 December 1, 1978 8, 000. 00

102 109 December 1, 1979 8, 000. 00
110 117 December 1, 1980 8, 000. 00
118 125 December 1, 1981 8, 000. 00
1a6 133 December 111_982 8, 000. 00
134 141 December 1, 1. 983 8, 000. 00
142 149 December 1, 1984 8, 000. 00

but with the right reserved to said city, ani its option, to redeem for retirement

or refunding purposes, in numerical order,. at par value and accilked interest



THIS BOND is issued in accordance with the statutes of the State
of Oregon thereunto appertaining;, and with the charter of the said

city, the approval of the legal voters of said city at a special
election duly called and legally held herein on August 26, 1964. 

IT IS HEREBY CERTIFIED, RECITED ANT) DECLARED that all. 

conditions, - sets, and things required to exist, to happen, and

to be performed precedent to and in the issuance of this bond
have existed, have happened, and have been performed in due
time, form and manner asrequired by the constitution and
statutes of the State of Oregon and by the charter and the afore- 
said Ordinances of said City, and that the issue of which this

bond is a part and all other obligations of said city are withi:. 
every debt limitation and other limit prescribed by the said
constitution, statutes and city charter. 

IN WITNESS WHEREOF, the said CITY OF ALBANY, 

OREGON, has caused this bond to be signed by its Mayor and

attested by its Recorder under its corporate seal and has caused
the annexed interest coupons to be executed by its Mayor and
attested by its Recorder with their facsimile signatures on the
first day of December, 1964. 

r YOR of i ;'. y of Albany, Oregon

SEAL) 

RECORDER of the City of Albany, Oregon

ATTEST: 

RECOT2T) ER of the City of Albany, Oregon" 

The interest coupons annexed to said bonds shall. be substantially

in the following form, to -wit: 

COUPONS

All coupons maturing up to and including seventy) 

No. ) N THE FIRST DAY OF JUNE, DECEMBER, 196

I

THE CITY OF ALBANY, in Linn County, Oregon, will. pay the bearer
DOLLARS

AT THE OFFICE OF THE RECORDER OF THE SAID CITY six ( 6) months interest then

due on City of Albany City Hall Bond, Series 1964, No. 

MAYOR of the City of !•. lbany, Oregon

AT' C EST : 

RECORDER of the City of Albany, Oregon

All coupons maturing on and after December 1, 1974, shall be

in the following form.) 

No. ON THE FIRST DAY OF JUKE, DECEMBER, 

Unless the bond hereinafter designated shall, have been previously

called for redemption and due provision made for the payment thereof, the

CITY OF ALBANY, in Linn County, Oregon, will pay the beaber

DOLLARS

at the office of the Recorder of said City for six months ( 6) interest then due nn



on December 1, 1974, Arid upon any . semi- annual. interest paying; date thereafter, 
any end all outstanding bonds of said issue that mature on and after December 1, 1975, 
pursuant to notice of intentionto exercise : said option, specifying the numbers
of the bonds so called for payment and the call date thereof, published at least
thirty ( 30) days prior to the redemption date spedi. fied in the said notice, in one

t, issue of a newspaper printed Arid published in the County of Linn, State o" Oregon; 

that from the date of rede; ption designated in any such notice, interest 6n the
bonds so called for redemption shall cease. 

t Section 3: TAXES LEVIED

The full faith and credit of the City of Albany, Oregon; is hereby pledged
to the holder of each of the said bonds fox, the punctual. payment of the principal
and interest thereof when the same become due and the said City of Albany, Oregon, 

hereby covenants and agrees with each successive holder of said bonds ghat there

shall be ascertained and levied annually a tax against all taxable property in the
said city sufficient to pay the interest accrued on the said bonds as it becomes
due; and in addition thereto, the said City shall cause to be levied a tax against

all. taxalble property within the said City : in an amount sufficient to meet the pay - 
meet in full of the principal of the said bond,,,--, and each of them as and when they
serially become due and that the said taxes shall be collected at the time and in

the manner as preseribed by law for all other city purposes within the said City. 

Section 4: INTEREST ON AND FORM OF BONDS

That the said -, onds shall be the general obligation of the City of Albany
and shall bear interest payable semi- annually on June 1 ana December I of each year, 
beginning with the year 1965 at the rate or rates not exceeding four and one- half
per cent ( 41h%) per annum; that both the interest on and the principal of the said
bonds shall be paid at the office of the Recorder of the City in coin or
currency which, at the time of payment, is legal tender for the payment of
public and private debts within the United States of America; that the said bonds

shall be signed by the Mayor and shall be attested and registered by the City
Recorder - of the said City, and the interest coupons appertaining to said bonds shall
be executed by the Mayor and be attested by the Recorder of said City with the
facsimile signatures of the haid Mayor and Recorder; that except as to numbers, 
maturities, interest dates, and such modifications as may be necessary to con- 
form the said bonds to the terms of the successful bid therefor, the sold

bonds shall be uniform tenor and shall read substantially as follows: 

it NO. UNITED STATES OF AMERICA $ 1, 000. 00

STATE OF OREGON

County of Linn
City of Albany

EIT,y HALL BOND, SERIES 1964

THE CITY. OF AL'BANY IN LINN COUNTY, OREGON, fdr value

received , hereby promises toppay bearer the sum of
ONE THOUSAND DOLLARS

1, 000. 00 upon the first days of December, 

1969 - j, with interest thereon from the date hereof to maturity at
the rate of per cent ( %) per annium, pay- 

able semi- annually upon the first day of June and December of
each year hereafter to the bearer of the respective coupons
therefor hereto attached, upon presentation and surrender thereof
as the said coupons respectively mature. Both the principal
hereof and the interest hereon are payable AT THE OFFICE OF THE
CITY RECORDER OF SAID CITY in any coin or currency which, at

the time and payment is legal tender for toe payment of public and
private debts within the United States of America. 

THE 1301^ IDS of ': l e issue of which this bond forms a part, maturing
on and after } 0ecember 1, 1974, may be redeemed by said City at
par value after, in numerical. order or in the entire amount of the
issue autstandinlr at call date, upon notice given by said City
at least thirty ( 30) days prior to the redemption date specified
herein, by publication thereof in one issue of a newspaper

printed and published within the County of Linn, State of Oregon. 

From the date of redemption designated in any such notice, 
interest upon the bonds so called for payment shall cease. 

1111S BOND is a general obligation of the City of Albany, payable

both as to principal and interest from taxes levied annually dpon
all of the taxable property within the daid City fox, the amount
necessary to pay the interest on& the principal as the same be- 
comes due. 

4

r



MO, UNZTCD : 3TA'; 1:; 3 OF AWERIC A $ 3 , t 00 oo
STAT° 0? 0RT,,?,-rV

County of Linn. 
City of Albany

C .. ` T' Y H B0'ND 0 3E31E3 1964

IW,,' CITY Of ALBANY IN MIN C; AZTY, ot"?," j, for value
received, hereby prxxniacs to par to bearer the mm of
fla': 1110U3,16NDi T?OULWI.,., ( i1, uoo. uO) upon thn first : lay of
December, 1. 9 with int.erert thereon from the date hereof
to reaturity at tna rate of cent ( ,) 

per an raunn, payable ..^ca: ti-, wn; ua2. 2.r upon the first days of Munn and
December of each year heroanfter to the bearer of the reopective
coupons they+.,for hesroto attached, upon presentation and surrender
thereof an the Paid coupons respectively mature. Both the

principal hereof and the interest hereon are payable AT TW, 
OFFICE OF Tali; CITY tX: ORDl, R of SAID CITY in any coin or ¢nnrrenc,,• 
which, at the time of TAYment, is legal tender for tho payment
of public and privates debts within V? n United Strato i of America. 

11 ` 13aiD3 of the, i:smner of wftitzh thin band forms as part, maturing
on and after December 1, 1975, mAy be rtxieemeci by the said City
at par valuer anr' accrued interest upon Decanh, r 1, 1974 and ulxsn

any interest day or days thereafter in numerical order or in the
entire amount of th:a issue outjtaanrlinj . Lt c ll.l upon notice: 

givcan by the said city at ) earst thirty ( 30) 0ays prior to the
radamption da to apecifiod therain by pti0ieation thereof in one
irstsue of a newspaper printed anti ptabl. ishw) within the County of
Linn, 3tato ofOro on. ? ro,; t1, 1 .. aLc of r - lempti.on de.-Ii. natod
in any such notice, inteirent upon tho bonds so eallal for payment
r:hul. l cousaa. 

11113 I3i?i2` in ti ,3eneral r)Wigation c.`:' tl•;r, ;' it• r,i' `, 1 liar, payable

ooth as to principal and intorost from taxes Invied annually upon
all of the taxable property within the -, a lrl cit•, for the . w,ount

necavwa7 to past the interest on and : he; principal, as the; same
becomes duo. 

71113 BOND is issued In accr.,r of theStateofOregon therounto appertaining, auxi with eathvcharter of the said

city, the approval of the legal voters of said city at a special
election duly called and legally held hrerrain on August 26, 1964. 

IT I3 117MBY CERTIFIM, RECITU AND tJ1:aCLAWX that all, conditions, 
acts, and things required to e3d. st, to happen, and to be performed
precedent to and in issuance of this bond have wdeted, have
happened, and have been performed in due time, form, and manner

an required by the constitution wvd statutes of the State of Oregon
and by the charter and the aforesaid ordinances of maid city, and

that the issue of which this bond is a part and all other obligations
of said city are within every debt limitation and other limit/ pre— 
scribed by the said constitution, statutes and city charter. 



IN ifT= 3 3 WNWOP, the said MY Of ALBAW, ORWW, has

eaq e" this bead to be signed by its Mayor and attested by its
Recorder under its corporate seal and has caused the annwood

interest o mpons to be executed by its Mayor and attested by its
ibfUia ft with their facsimile signatures on the first day of

D" e m ber, 19 64 . 

17,AL) 

HAVOR of the City of
1t, 3ny, Crigor. 

ATT'FV: 

V. o e My o Klbany, Oregon" 

The interest coupons annexai to said goods shall be substantia3ly
in the following form, to —wit: 

COUPONS

All coupons maturing up to and i.ncludinp .December 1, 1974) 

1c.._.. ._. M THE FIRST DAY OF JMI , DFC' M a, 1.9

9

THE CITY OF ALBANY, in Linn County, Oregon, will. pay tho
bearer

I.LAR: 3

At the office of the Recorder of said city for six ( 6) months

interest then due on City of Albany City Hall Bond, 3eries3

1964 140. 

IMAYOR of the City of ' aany, , Oregm

ATTEST: 

All eouponts maturing after December 1, 1974, shall be in the

tolivNiAl fora) 

Page- 2- 



SOO CM IMF TIR'39' DAY OP JUM, DEC +'. 19.,. 

Vale" the band hereinafter desiffated shall have been previously
called for redemption and due provision made for the payment
thereof, the CM OF MAANY, in Linn County, ( Vegon, will pay
the bearer

DOUTARS

at the office of the .

k. e'7

Recorder
7opfsa/id City for six ( b) mouths

interest them due on C17f OF ' P Cliff' HALL AC} D, a3HLE' S 1964, 

A.YM o the . ity of Sys ;; n- o

AT! ESTt

MMIM of the City of Al , oragon." 



This form requested by Schuler as per his instructions

to City Attorney, Merle Long, November 12, 1964. 



J

CITY OF AUTANY CITY HALL BOND, Series 1964, No. 

MAYOR of the Cityof Albsry, Ore.won

ATTEST: 

RECORDER OF THE CITX of -, lbnny, 
Oregon." 

Section 5: ADVERTISBKBN` E OF SALE

As provided by 287. 002 Oregon Revised Statutes, the Recorder hereby

is authorized to advertise the said City Hall Bonds, Series 1964, for public sale

thereof at a price of not less than NINETY- EIGHT DOLLAWS ($ 98. 00) for each

ONE HUNDRED DOLLLARS ( 3100. 00) par value and the full amount of the accrued
interest thereon, the said sale to be held on such date as the council shall
direct, and the notice of said sale to specify that the city reserves the right to
reject any or all bids for the said bonds. The city shall furnish, without cost, 

to the purchaser>.•of said bonds the unqualified, written legal opinion of accredited

bond attorneys approving the validity of said bonds. 

Section 6: RECORD OF AALES

The Recorder shall record the sale of said bonds in a record book to
be kept in his office for that purpose, and shall enter inthsaid books the numbers and
the optional and final maturity dates of said bonds, the name or names of the

purchaser thereof, the amount including accrued interest for which they were solid, 
the interest rates they bear, the date of their delivery, and such additional data

as he may deem necessary to properly describe the issue. 

Section 7: USE OF REVENUE FROM BONDS

The funds received from the said bonds shall be used by the said city for no
other purpose than that of providing funds for the purchase and refurbishing of the
property to be used as a City Hall and public restroom facilities in the City of
Albany. 

Section 8: EMERGENCY CLAUSE

WHEREAS, it is necessary for the purposes of immediate acquisition
of additional, space for City Hall. facilities and for immediate preservation of the
peacd, health, and safety of the City of Albany that this Ordinance become

s
effective at the earliest possible date after enactment and approval thereof, an

emergency is hereby declared to eiist, and this Ordinance shall be in full
force and effect from and after its passage by the Council and approval. by the
Mayor. 

Passed by the Council: So tember 23, 1n64

Approved by the Mayor: September 2,3, 1964

or /  

ATTEST: 

r recorder


