
RESOLUTION N0. 654

WHEREAS, Ralph Heins and Martha Heins have applied to the

City of Albany for payment of assessments under the provisions

of Ordinance No. 2936 and are in all respects qualified to enter

into a contract with the City of Albany for payment of assess-

ments now pending against property owned by them in install-

ments, and

WEREAS, it is to the best interest of the City of Albany

that the City enter into a contract between the applicants above

named and the City of Albany for payment of assessments now

pending on an installment basis, now, therefore,

BE IT HEREBY RESOLVED by the City of Albany that the con-

tract between Ralph Heins and Martha Heins therein designated

as "owners" and the City of Albany be approved whereby the said

owners agree to pay the assessments in semi-annual installments

of $35.72 plus interest on unpaid balance to date of payment.

The interest rate charged in said contract shall be eight per-

cent (8%) per annum, the installment period shall be semi-annual;

the amount of the initial payment upon the execution of this con-

tract shall be $156.37; the entire balance of the assessment

covered by this agreement in the amount of $500.00, plus interest,

shall be paid on or before the 24~ day of August, 1968.

BE IT FURTHER RESOLVED that before execution of the contract

between the City of Albany and the owners, the City Recorder of

the City of Albany shall determine all interest on the assess-

ment or assessments which is the subject matter of the contract

that have been paid to the date of the contract.

BE IT FURTHER RESOLVED that the property which is affected

by the contract and which is subject to assessment liens is

described as follows:

Lot l, Block 5, Hackleman's Sunrise Addition.



BE IT FURTHER RESOLVED that the total amount of the liens

new pending at the date of the execution of the contract is the

sum of $483.62, plus interest in the amount of $113.06, plus

costs and penalty, $59.69, and the assessment ordinances which

have assessed the property and are the ordinances creating a

lien upon the property are designated as follows:

Street Improvement Date: 1-22-58 Interest: $113.06
Ordinance No. 2761 Amount: $ 483.62 Costs & Penalty: $ 59°69

Total: 656.37
156.37

5OO.OO

Less Initial Payment

DATED this 23rd day of August, 1961o

Mayor


