
VjI!E2EAS, in the cour~':~e

i~,,p:'..>vement :2~'.:~j,cct. a and Lt i~:'

RESOLVED tbst inb{;,:est , Dn a!] unaondcd ! il;n sa'.-,,-'nts shall be paid t~

bhs fl'~.lz'over. L2!lt ['und, ~ Se it; ['urt]Lec

2SSOLVED Lhab a.l.l kzLt'~;l'¢.~sIC r.eceLved ou liens that are boncjed by the City

be deposited in thei:C9!'ovei,ent funS, ]') u; it furLher

z~ESOLVE;.) thaL all pcincipai and int.a':'esC recei_ved frl~l!i the sale or pro-

jects as a result of 1ler~ foreciosu~'es ;shall be paij !?,.to the i.r,~prove_nlent

RESOLVED that all fund sur'i.>lu:z be ' trartsVi;n'red to the City of Alb~ny

ellers! fUralL except:

a) That th,:~ transfe~'s shall be n/a{'e bo tim general fund only in the

amount that it e::cceds t,h{; foreclof~ed !'Dc{;iv'ables or those thai; are subject to

foreclosure,

0)
a.s to cove~' interest payabLes For a perio<i of two

All Oond inter'eat payable be re:sei~ved fro~;: surplus fun,,;. exc}?t
2) years.

DATE!) this ,])i!! day of December, ! 9(4.

Sffec4ive Date :july l, 156~

ATTEST:

City RecorCe, z'


