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RESOLUTION NO.

A RESOLUTION ESTABLISHING PROCEDURES FOR THE BILLING OF SPECIAL ASSESSMI~NTS,
PROVIDING FOR THE NOTIFICATION AND COLLECTION OF DELINQUENT ASSESSMENT

ACCOUNTS AND REPEALING RESOLUTION NO. 2466.

WHEREAS, the City o[ Albany finances improvement pro]ects under the ' Bancroft Bonding Act"

ORS 223.205-223.295, and

WHEREAS, the benefiWd properly owners have agreed to pay for the assessment by installment payments
over a period elected by the property owners of five, ten, fifteen or twenty years, and

WHEREAS, some bene~tod property owners have been delinquent in payment of the required installments

thus incurring a late penalty, and

WHEREAS, the enforcement of delinquent assessment collections occurs after a period of one year from the

time the assessment became ~t'ue, if bonded, or after 60 days from the time entered in the Hen docket, if not

bonded, and

WHEREAS, the city will proceed to colle~ the unpaid liens by advertisement and sale of real property as

provided by ORS 223.505-223.650.

NOW, THEREFORE, BE IT RESOLVED, that the billing, delinquent notification, and collection schedule

for special assessment accounts, Schedule "A", is hereby adopted.

DATED TH_.I~'_Z4.TH' DAY OF AUGUST, 1994.

Council President

cty necoraer



SCHEDULE A SPECIAL ASSESSI~E~ FORECLOSURE TIMETABLE

SSESSMENTS:            Day 1: ,~ssessmcnt passed by City Council (original assessment month).

Day10: Lastdateassessmentmaybepaidinfullwithoutinterest.Day10:. AND, signedinstallmentapplicationisdueatthelatestonthisdateintheFinanceDepanmenLTHEFO/.J~WIN(] TIMEPERIODS ARE MEASUREDFROM THEFIRST DAYOF THEORIGINAL ASSESSMENTMONTH. *BONDI~-n ASSESSMENTSU1N'DERMID-MONTHBILLING CYCLE:(Payments duethelst)5Months12 DaysFirstbillingprocessedandma~ed.6Months12DaysBillingconsidereddelinquent - pastduenoticesma~ed.10Months12DaysFirstforeclosurenoticemafied.I1Months12DaysSecondbillingprocessed - 10% penaltynotification.12Months11DaysAllbillingsmustbepaidbythisdatetoavoid10% penalty.12Months12Days10% penaltyadded - Secondforeclosurenoticesmailed.13Mouths12DaysMarlfirstcertified30-dayforeclosureletter.14Months12DaysSendsecondcertifiedforeclosureletter.15Months12DaysThirdforeclosurenoticesma~ed - tltirdcertifiedletter.16Months12DaysSubmitaccountstoCouncilFinanceCommitteeforforeclosureproceedingstobegin.17Months11Days Last datetobring assessmentcurrent, withinterest & penalty - afterthisdatethe assessmentmustbepaidinfull.17Months12DaysPrepareresolutionand10-dayaccelerationletter - Propertyis subjecttoforeclosure - payment infull required for satisfaction, finalforeclosure noticesent certifiedmail.IYNBONDEDASSESSM~NTS:            (If financingapplications are not receivedwithin15days fromthe

council dateassessing theparcel, thensetupthe assessmentas unbonded, mid-month bfillngs.)1Month12DaysFinalbill, amountduemustbereceivedwithin30 daystoavoid10% penalty.2Months11DaysLastdaytopayassessmentinfullwithout10% penalty.2 Months12DaysAssessmentisdelinquent, 10% penaltyadded, noticesent.3Months12DaysAssessment, interest, & penaltydue & payable - firstforeclosurenoticemailed & firstcertifiedletterrequestingfullpaymentwithin30days.4Months12DaysSubmitaccountstoCouncilFinanceCommitteeforforeclosureproceedingstobegin.BONDEDASSESSMENTS - COUPON PAYMENTS:9MonthsPast dueletters sent.10 MonthsAll delinquentcoupons mustbe broughtcurrent ora10% penalty couldbe charged & property couldbe subject toforeclosure.11MonthsDelinquent accountswillbechargeda10% penaltyin30days.12Months10% penaltyaddedtopastinterest - secondforeclosurenoticemailed15Months Thirdforeclosurelettersentcertifiedmail. ·16MonthsSubmitaccountstoCouncilFinanceCommitteeforforeclosureproceedingstobegin.17MonthsLastdatetobringassessmentcurrent, withinterest &penalty - afterthisdatetheassessmentmustbepaidinfull.17Months15DaysPrepareresolutionand 10-dayacceleration letter - Propertyissubject toforeclosure - paymentinfullrequiredfor


