
RESOLUTION NO.  3 7 5 8

A RESOLUTION ACCEPTING THE ENGINEER'S REPORT AND FINANCIAL INVESTIGATION

REPORT AND SETTING A PUBLIC HEARING FOR FEBRUARY 26,    1997,    FOR ST-96-4,    LOCHNER

ROAD LID.

Whereas, th~ engine~s reInl and financial investigation report have been prepared for ST-96-4, Lochner Koad

LID, as directed by the Albany City Council by Resolution No. 3688; and

WHEREAS, the enginem~s report and financial investigation report have been received by and mect with the

Albany City Council's approval.

NOW, THEREFORE, BE 1T RESOLVED that the Albany City Council hereby directs  ~_hat a public hearing be

scheduled for Februan/26, 1997 at 7:15 p.m. to consider the proposed project, and that notices of the public
hearing be in compliance with AMC Section 15.04.060..

DATED THIS 12TH DAY OF FEBRUARY 1997.

P:~NGINEER~TKEETS~DRESPUBI-L T64



TO:         Public Works Commi~                                    ~'~~VVIA:        Mark A. Yeaget, P.E.,PubIic WOrks Dircc~                     ~

FROM:       Ted Mikowski, P.E., Civil Engin~r H

DATE:       January 10, 1997, for January 28, 1997, Public Works Comrait~ Meeting

SUBJECT:    ST-96-4, LOCHNER ROAD LOCAL IMPROVEMENT DISTRICT CLID)

Staff reque~ the Committee recommend Cotmeil 8eeeptlmee ofth[~ engineet's report and schedule a

public heating for February 26. 1997, at which time the proposed formation of a Local Improvement
District (LID) for th~ sUeet ~,.-rovm~ts for Loebnet Road will be considereeL

Baekm'ound:

On November 26, 1996, a petition was submitted to coastmet urban improvements on Loehner Road

along the east property llt~- ofthe Oregon Youth ,t,,,thr, ritylampe~. T!~tequestedwo&ineludes
skL'walk, ~ m drain system. The improvtm~tts ~ for !t "pat~M Sh-eet improv~mcmt" consisting
oftwo 14 fcot travel t:mes, ctub, g,~,mxd sidewalk on the peti~oners side ofthe strect. Astorm drain

systean will also be constructed with the roadwork. Beearm the improvements are only for the OYA

frontage on Lochner Road, 10(P~ of the bemfittM property has igtitioncd to form tl~ LID.

Discussion:

InR:SIxxm to Resolution No. 3688, thi_~ mgineor's report has been pr~m'~L Staff ha~ nm with Oregon
Youth Authority $t, fi' and discussed tlz project.

Lochl~ Road is prc$eatly a 22-feet to 24-fe~t wid~ gtlb$tttld~ $il'eet vAth minimal surfacing and

drahm~ Tbe eaisting right-of-way varies bca~m 60 and 50 feet. An additional 20 foot right of way

will be acquired fi'om OYA to provide for tl~ desired tim,re 80 foot right of way.

landscaping, storm drainage and .~hC~t fights on ~ west side of the $1Iect..Improv~ on th~ east

ioft!~ street would ~ of a gravel shoulder and ditch. The storm drain systean will be designcxi
for connection of east side improvetuRrets in the

3mmnmv of Estimated Costs:

Work quantities have been estimated based upon schematic street and storm dr, in designs. The

estimated co~ of th~ various work items are derived from the costs for similar work items on other City
of .Mbany proj_er~_3. T!g final mount of the as._~'~cment will be based upon the actual bid unit prices and

tl~ actual work q;,anti~es. Th¢~ are expected to vary from the estimm.

Estinmted street cor~ixuetion cost 650.000
20% Contingency 130.000

Subtotal 790,000
15% Engineering, legal, administrative CELA)                        t20.000

Subtotal 900,000

Right-of-way aequisiti6n 30,000
Street Improvements Estimated Cost:                                 $ 930,000
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FINANCIAL INVESTIGATION REPORT    (Coat,)
ST-96-04;     LOCHNEK ROAD LID

SectYon 3. Number ofsimilar lots andproperly held by the City through jbreclosure.

Thc City has no lots bcing held thnmgh fofcclosurc,

Section 4, DelinquenCy rate ofassessments andt._-r:s In the area,

Dclinqucncy rate for all special asscssmaxt acCtXmts is less than 1%, No propcrtics arc in forcclosurc,

Section 5, Real estate value trends In the area,

Propalyvaluesin~inareaareconsistentwiththeothers~ctionsoftheCity. Valueshavcinar, asedauaverage
of 14% per year.

Section ~. Tax levy trends andlvotential ~nandal impact on the ~vroposedLlD.

The proposed &~elopmaxt on thin propaty will b~ tax exempt and will not be affec~._M_ by anticipated tax

reductions from Measur~ 47.

Section 7. Does the ~roject cohform to the City Com, vrehenstve Plan.

Th~ project does confoem to the Comprehaxsive

Section 8. Sta~s ofCity~ debt

llaeCityh~no'.,,,,ixov~baxIs,xast~-s The Citydo~s, ~, plan to issue appro~,~ly $2 ,,,inlon

by June 1997.

Section 9. Estimated cost of ~nancing.

Esrim,,+,-~ cost offinancing is I{%. (6% bond ixm:x~ plus2% Aamin

Section 10. General credit Worthiness ofproperty ownen within the LID.

Oregon Youth Authority is an g2cy of the StaW of ~ Appro~,--+--Xy $600,000 of the

930,000 assessment will hepaid itt, x~'ag~aa~ f,-c,~ Linn Com~. ~ of ~x~ anticip-_+__-a_
l~aymellt Of I. hi{ ~(211, no bolld ~d,o isp~{anntxL
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