
RESOLUTION NO.

A RESOLUTION FOR THE ADOPTION OF ENGINEERING AND FINANCIAL INVESTIGATION REPORTS,
AUTHORIZATION TO SECURE EASEMENTS, TO OBTAIN BH2~, TO INCREASE APPROPRIATIONS, AND TO

ISSUE WARRANTS FOR THE CONSTRUCTION OF ST-9~-~, MARION STREET LOCAL IMPROVEMENT

DISTRICT, AND REPEALING RESOLLrrlON NO. 3617.

BE IT RESOLVED that tl~ F. nglna~s P, qxtt of tl~ Public Works Director and the Financinl lnvestigntion Report of the

Finance Director filed with the City Recorder on tl~ 14th day of May 1997, {z}nceming ST-95-5, Marion SWeet Local

h~provemmt DisUlct, be nnd tbe same a~ hore, by adoptedL

BE IT FURTHER RESOLVED _,~_, the Council authorizes t/z Mayor and City P, ecord~ to sign agreements un behalf

of~i2~City~fA~b~ny~orth~purp~s~of~bt~iningeas~m~ntsto~nstructth~saidimP~vements~directtJ~CityManag~r
toent~rintoac~nstmctic~u~u~dctfcr~`~saidpr~je~:tasrequir~dby~awandbasedup~nrcc-~vedc.cnstmc~nbi&~

mwhr4'iz: th~ Mayor ~ Rtcord~ to nl~ issue, lindn~gotiate Gene~ Obligation Imp~enle~t Waxrants for th~

lx~rcs~e ofsaid '.~,,provnm~ bearing ~ and ~ast~,~:,~g8~a~ral ebligations of the City of Albany. Tbe

of conditions of such waxrants shall be as provided by ORS 287.502 to 287.510.

BE IT FURTHER RESOLVED that th~ ~ Improvement District for Marion SU'e~t, formed on April 10, 1996, is

hereby dissolved and Council Resolution No. 3617 is ~

BE IT FURTHER RESOLVED that funds budgeted within tl~ Improveram Fund be appropriated as follows:

SWeet Fund Resources Requirements

03-410-91985 To Improvement Fund (onmingency)                                               $ 188,000
03-410-91985 To Improvement Ftmd (conur.~ option)                                          $ 45,000
03-410-73000 Capital Projects Reserve                     $ 234,000

Improvement Fund

26-985-44132 UnbondedAasessments                          $ 387,000
26-985-45039 Linn Co. Road Trnn-~fer Funds                $ 1,675,000
26-985-49410 From Street Capital (410)                    $ 188,000
26-985-49410 From Street Capital (410) '                  $ 45,000

26-985-g8022 ST-95-5 Marion Street l.W}                                                    $ 2~96,000

DATED THIS 28TH DAY OF MAY 1997.

ATTEST: ' ~ ....

P:XENGINEERXSTREETSXRES#5.T55


