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RESOLUTION NO. 3989

A RESOLUTION FOR THE ADOPTION OF ENGINEERING AND FINANCIAL INVESTIGATION

REPORTS, AUTHORIZATION TO SECURE EASEMENTS, TO OBTAIN BIDS, TO ,INCREASE

APPROPRIATIONS, AND TO ISSUE WARRANTS FOR THE CONSTRUCTION OF SD-98" l, CHICAGO

STREET STORM DRAINAGE.

BE IT RESOLVED that the engineer' s report of the Public Works Director and the financial investigation
report of the Finance Director filed with the City Recorder on the 29th day of July 1998, conceming SD-98- 1,

Chicago Street Storm Drainage, be and the same are hereby adopted.

BE IT FURTHER RESOLVED that the Council authorize the Mayor and City Recorder to sign agreements
on behalf of the City of Albany for the purpose of obtaining easements to construct the said improvements,
direct the City Manager to obtain bids for the construction of said projects as required by law, and authorize

the Mayor and City Recorder to make, issue, and negotiate General Obligation Improvement Warrants for the

performance of said improvements, bearing interest, and constituting general obligations of the City of Albany.
The terms of conditions of such warrants shall be as provided by ORS 287.502 to 287.510.

BE IT FURTHER RESOLVED that funds budgeted within the Improvement Fund be appropriated as follows:

Imorovement Fund FROM

7- 8'iXl
18,800

3,000

TO

26-985-73000 Capital Project Reserves

08 JIM -10 I ()O

26-985- 89004 Improve Projects
03-400- 61345 Street Maintenance

7, 800

3,000

DATED THIS 12TH DAY OF AUGUST 1998.

J'Zfd~ 
15.,,!

Cou il President

ATTEST:
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f. " '-;"/
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C~ty econ!.er,
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CITY OF ALBANY

ASSESSMENT COMPUTAnON SIIEID'

S0-98. 1. CHICAGO STREET STORM DRAINAGE

MAINTENANCE OPTION

OWNER NAME MAPfTAXLOT CHICAGO STREET FRONTAGE AREA ( SF) AREA TOTAL

FRONTAGE ASSESSMENT ASSESSMENT ASSESSMENT

Lola Schuler 11 3W I1CN ISOO 110. 00 $ 369 9260. 00 $ 228 $ S91

3106 Chicago Street SE

Albany OR 97m

Site: 3106 ChiCS20 Street SE

Richard and Ellen Conolly 11 3W I1CAlI600 100. 00 $ 333 16000. 00 $ 391 $ 130

3114 Chicago Street SE

Albany OR 97321

Site: 3114 Chic8.2"o Street SE

Carlos and Agripina Gutierrez It 3W 11CAll100 100. 00 $ 333 16000. 00 $ 397 $ 130

3122 Chicago Street SE

Albany OR 91321

Site: 3122 Chica~ Street SE

Donald Hagle 113W l1CAlI8OO 100. 00 $ 333 16000. 00 $ 397 $ 130

3200 Chkaso Street SE

Albany OR 97321

Site: 3200 ChiC820 Street SB     ,

lotiJde GlUtlica, Louie Gutierrez, It 3W l1CAlI9QO 100. 00 $ 333 16000. 00 $ 397 $ 130

Manuel Gutierrez

3208 Chicago Street SE

Albany OR 97321

Site: 3208 ChiCIl20 Street SE

K.i.chard and SlUrky Savage It 3W 11CAl2000 100. 00 $ 333 16000. 00 $ 391 $ 730

3216Chicago Street SE

Albany OR 97321

Site: 3116ChicBlIDStreetSE

Arthur Scheradella 11 3W 11CAl2100 100. 00 $ 333 16000. 00 $ 397 $ 730

C/o Richard Christman

3304 Chicago Street SE

Albany OR 97321

Site: 3304 Chicalfo S~ t SE

Unda Fnmk1in 113Wt7CAlUOO 100.00 $ 333 4QOO. 00 $ 99 $ 432
3312 Chicago Street SE

Albany OR 91321

Site: 3312 ChiCIllro Street SE

An:hie aod Usa Lawson It 3W 11CAl2104 100. 00 $ 333 4400. 00 $ 109 $ 442

3814 Hill StreetSE

Albany OR m21

Site: 33 t t Chicaro StJ1:;et SE

David and Sharon Sease 11 3W 17CA/ 2701 100. 00 $ 333 , 16000. 00 $ 391 $ 130

3303 Chicaao Street SE.

Albany OR 91321

Site: 3303 Chica$!o Street SE

Trevor and Tamara Gibson 1t3W I1CAl2703 100. 00 $ 333 16000. 00 $ 397 S130
322S Chicago Street sa

Albany OR 91321

Site: 3225 ChiCBllO Strut SE

Billie and Frances Lovelace 113W 11CAl2700 100. 00 $ 333 16000. 00 $ 391 S130

3217 Chicago Street SE

Alban) OR 97321

Site: 3217 ChiCBIlO Street SE

8etty Pellett 11 3W I7CAJ2600 100. 00 $ 333 16000. 00 S397 $ 130

3209 Chicago Street sa

Albany OR m21

Site: 3209 ChiCB20 Sl:rt=ct SE

Claudie Jarvie II 3w I7CAl2S00 100. 00 S333 16000. 00 $ 397 S130
3121 Chicago Street SE

Albany OR 97321

Site: 3121 ChiC820 Street SE

Craig and Dyan Biggs 1I3W 17CAJ2400 100. 00 $ 333 16000. 00 $ 391 $ 730

3113 Chicago Street SE

Albany OR 97321

Site: 3113Ch. icalJOStrectSE

Kevin and Marilyn Stutzman It 3w I7CAl2300 110.00 $ 369 8140.00 $ 200 $ 569
US 13th Avenue SE

Albany OR 97321

Site: 3105 ChiCWlO Street SE

TOTALS 1620. 00 $ 5400 217800. 00 $ 5400 $ 10, 800

f)

SUMMARY OF ESTIMATED TOTAL COST

PROJECT COSTS

EstImated Prolect Cost $ 13, 800

Less $ 3000 Street: Capital Fund S3,000

Estimated Assessment Cost S10, 8OO
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f"'.
FINANCIAL INVESTIGATION REPORT ( Com.)

SD- 98- 1; CHICAGO STREET STORM DRAINAGE

Section 3. Number ofsimilar lots andproperty held by the City through foreclosure.

The City is holding no lots that need to be sold to satisfy a lien foreclosure.

Section 4. Deltnquency rate ofassessments and taxes in the area.

The payment on assessments and taxes is acceptable in this area of the City as well as the entire

City.

Section 5. Real estate value trends in the area.

The real estate value of property located within this proposed LID is average compared to .the rest

of the City. The neighborhood was developed in the 1970s.

Section 6. Tax levy trends and potential financial impact on the proposed LID.

With the recent passage of several tax limitation measures, the property taxes in this area should

remain stable. Ballot Measure 49/50 limited the property assessment growth to 3 percent per
annum. This improvement will not affect that limitation.

0: Section 7. Does the project conform to the City Comprehensive Plan.

This project does conform to the City' s Comprehensive Plan.

Section 8. Status ofCity' s debt.

The City sold a $3.0 million "Limited Tax Assessment Bond" in June, 1997. Assessment

payments on that bond are current. Depending on other LIDs created in the near future, we

anticipate having to sell another $ 2.0 million bond this fiscal year.

The City' s current " debt burden" of 1.5 percent is below the national median of2.8 percent for

similarly sized cities. .

Section 9. Estimated cost offinancing.

Interim financing costs to the property owner will be 9 percent. It is anticipated that the cost of a

bond sale will be S percent for 10 years. The City' s policy is to pass that cost savings onto the

property owner (with the addition of a 2 percent administrative cost).

Section 10. General credit worthiness ofproperty owners within the LID.

The cost of this assessment to the individual property owner is very small. Semi- annual

payments would average SS2, and monthly payments would be less than $ 10.

o
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