
RESOLUTION NO.       4028

RESOLUTION AUTHOlt!zlNG LOANS FROM THE SEWER SYSTEM CAPITAL PP,    OJECTS FUND     '

TO THE GENERAL FUND AND PARKS FUND.

WHEKF_~S, t!~ City of Alban~'s Gcnaal Fund and Parks Fund have incurred  ~n~tncial obligations during the

first and secc~l quarters of fiscal year 199~-1999 and have not received property taxes for that period, and '

WHIa~EAS~ the City ~fAlbany vi~ll receive p~p~y taxes fr~m Linn C~unty and Bent~nC~unty f~r  ~scaly~

1998-1999 in November 1998

NOW,  THEREFORE,  BE IT RESOLVED ths,  th~  Albany City Cou~il autho~s loans fr~   ~he Sewer Syst~

Capita1Pr~ j~ctsFundt~ th~G~ nera~FundandPark~Fundinanaggregat~n~tt~exce~ d$2~5~unti~

properW taxes are receive&

BE IT FUKTHEK RESOLVED that interest will be cR~rgcd at the current investment earnings rat~ to the General

Fund and Parks Fund, ~

BE IT FURTHEK RESOLVED that the loans are due and payable no later than June 30, 1999.

DATED THIS 2g DAY OF OCTOBEK 1998.

uncil
President

ATTEST:

J-~ANY~YS~DATA\WI' DATA~INANCE~ FLOAN.RES


